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BBEJAEHUE

Heasro guciumimasl «KopriopatuBHble PUHAHCHD) SIBISIETCS PACKPBITHE CYIII-
HOCTH KOPIIOPATUBHBIX (PUHAHCOB, 0OOCHOBAHUS X POJIM U MECTa B cucTeMe (HUHaH-
COB CTpaHbl, B COBPEMEHHON KOHOMUYECKON HayKe, a TaKKe Pa3BUTHS y CTYJICHTOB
HAa OCHOBE TEOPETHYECKOr0 M MPAKTUYECKOTO MaTepuasia, 000O0IIeHHs] 3aKOHOJa-
TEJIbHBIX U HOPMATUBHBIX JIOKYMEHTOB HaBBIKOB M CIHOCOOHOCTEH OCYIIECTBICHHUS
(UHAHCOBBIX PacUYeTOB, CAMOCTOSITEILHOTO MPUHATHS PEIICHU Kak B 00JacTH Tak-
TUYECKOTO yIpaBlieHUsl (PMHAHCAMHU KOPIIOPATUBHOM OpraHu3alvud, Tak U B cdepe
CTPaTEernuecKoro MIaHuPOBAHUS.
B cooTBeTCTBMM C MOCTaBICHHOW LIEIBbIO B MPOIIECCE U3YUCHHS AUCIUILITUHBI
nepesl CTyJCHTaMH CTaBATCS CIEAYIOIINE 3ada4m:
® U3y4YeHHUE CYIIHOCTH KOPTOPATUBHBIX (PMHAHCOB, NX (YHKIMA U TPUHITATIOB O-
raHu3alluu;

e 000CHOBaHHE POJIM U MECTa KOPIOPATUBHBIX (PUHAHCOB B (PUHAHCOBOM CHUCTEME
CTpaHBI;

® U3yYeHHE BOMPOCOB (POPMHUPOBAHHUS W WCIOJIB30BAaHUS KalWTanda MPEANPUATHS,
oTIpe/ieNieHus [IeHbl ICTOYHUKOB €T0 (PMHAHCUPOBAHMS,

e 000CHOBaHHE YKOHOMHUYECKOW CYITHOCTH JI0XOJOB, PACXOJI0B U MPUOBLIN KOPIO-
PaTUBHBIX OpraHu3aIyii, Mexanu3ma ux GopMUpOBaHUS U YIIPABICHUS;

® U3y4YeHUE SKOHOMUYECKOTO COJEPKaHMUSI U MEXaHU3Ma YyINpaBleHUs (PUHAHCUPO-
BaHUEM OOOPOTHBIX CPENICTB KOPIIOPATUBHON OpraHU3aIlNH;

® u3yYeHHE OCOOCHHOCTEH yIpaBieHHS IEHEKHBIM 000pPOTOM KOPHOPATHBHOU Op-
raHW3allnu;

® U3yYeHHE MHBECTHUIIMOHHOW ACSITENFHOCTH KOPIOPATUBHON OpraHU3aliu, UCTOY-
HUKOB (DMHAHCUPOBAHUS MHBECTUILIUN U OIEHKH d()(PEKTUBHOCTH MX UCIOJIb30Ba-
HUS;

® U3y4YeHUE HAJIOTOOOJIOKEHUS KOPIOPATUBHON OpPraHMU3aIliu M BIMSHHUE HAJOTOB
Ha (MHAHCOBBIE PE3YNbTATHI €€ JeSITeIIbHOCTH,

® U3yYEHHE METOAMYECKUX OCHOB MPOBEACHHs (DMHAHCOBOTO aHAM3a KOPIIOPATHB-
HOW OpTraHu3allNu;

® U3y4YeHUE CYIIHOCTH, MPUHIIUIIOB U METOJ0B (PMHAHCOBOTO TUIAHUPOBAHUS.
B cootBercTBum ¢ tpeboBanusiMu ®I'OC BO (yTB. mpukazom MuHoOpHayKku
Poccum ot 12.11.2015 Ne 1327) no nanpasnenuto noAarotoBku 38.03.01 DxoHomuka
MPOIECC U3YUYCHUS TUCIUIUIMHBI HAMpaBjieH Ha (OPMHUPOBAHUE CIEAYIOUIUX KOMIIe-
TEeHIUH.
® CIOCOOHOCTh OCYIIECTBIISTH COOp, aHAU3 U 00pabOTKY AaHHBIX, HEOOXOIUMBIX
IS pereHus npodeccnonanbHbix 3a1ad (OI1K-2);

® CIOCOOHOCTH CcOOpaTh M NPOAHAIU3UPOBATH HWCXOJHBIE JAaHHBIE, HEOOXOIUMBIE
JUTSL pacdeTa SKOHOMUYECKUX M COIMATbHO-DKOHOMUYECKHUX TTOKa3aTeNen, Xapak-
TEPHU3YIOMINX JIEATEITBHOCTD X03sicTBYIONMX cyonekToB ([TK-1);



CIIOCOOHOCTh BBITIOJIHATH HEOOXOIUMBIE I COCTABJIEHUS YKOHOMHUYECKUX pa3-
JIEJIOB IIJIAaHOB PacdeThl, 00OCHOBBIBATh UX U MPEACTABIATH PE3YJIbTAaThl padOTHI B
COOTBETCTBUU C IPUHITHIMU B opranu3anuu cranaapramu (I[1K-3);

CIIOCOOHOCTh aHAJIM3UPOBATh U MHTEPIPETUPOBATH (PUHAHCOBYIO, OyXTaJITEPCKYIO
U MHYI0 UH(OPMALIMIO, COACPIKAIIYIOCS B OTYETHOCTH MPEANPUATUN Pa3TUUHBIX
¢dbopM COOCTBEHHOCTH, OpPTaHHU3AINi, BEJOMCTB U T.JI. U HUCIIOJIH30BAThH MOITYICH-
HBIC CBEJICHUS JIJIS IPUHSTUS yripaBiieHueckux pemreHuit ([1K-5).

B xoze n3yuyeHuns npeameTa CTyJEHT JT0KEH:

3HATH:

HKOHOMHUYECKYIO CYIIHOCTh KOPIMOPATUBHBIX (DUHAHCOB, X GYHKUMUNA U MPUHIIH-
OB OpraHU3allly;

BONPOCHl ()OPMHUPOBAHUSA U HCIIOJIB30BAHUS KamuTalda MPEIIPUSTHS, JOXOJIOB,
MPUOBUTH MPENPUSITHS;

CYIIHOCTbh, MPUHITUIIBI U METO/Ibl (PMHAHCOBOTO IJIAHUPOBAHUS;

METOJIMKY MPOBeAeHUS ((MHAHCOBOTO aHAIN3a KOPIOPATUBHON OpraHU3aIny;

YMeTh:

PaCKpBITh COJIEp>KaHUE, COCTAB, CTPYKTYPY U JABUKEHUE KOPIIOPATUBHBIX (hUHAH-
COB, WX (YHKIIMW, TPUHITUIBI OPTAaHHW3AIMd W OMPEICIUTh OCHOBHBIE 3a/1auu
YIPABJICHUS UMHU;

dbopMHpPOBATH W MCIOJIB30BATh KaUTAI MPEINPHUATHS, ONPEACIATh IIEHY HCTOY-
HUKOB €ro (pMHAHCUPOBAHMUS;

pa3zpabaThiBaTh CUCTEMY (DMHAHCOBBIX TUIAHOB KOPIIOPATUBHON OpTraHU3aIUY;
OIICHUBATh PUCKHU, JOXOIHOCTh U 3((HEKTUBHOCTH (DMHAHCOBBIX PEIICHUN, B TOM
YHUCJIE CTPATETHUCCKUX PEIICHUH O JOJATOCPOYHOM (PMHAHCHUPOBAHUY;

Baanern:

COBPEMEHHOM METOJIMKOW MNpPOBEAEHUS (PMHAHCOBOTO aHajiu3a KOPIOPATHUBHOM
OpraHU3aLNY;

COBPEMEHHOM METOJIMKOU pa3pabOTKU (PMHAHCOBOM CTpATETUU Pa3BUTHUSL KOPIIO-
PaTUBHOW OpraHU3aLNY;

MHCTPYMEHTAMHU pa3pabOTKU (PMHAHCOBBIX MJIAHOB KOPIOPATUBHON OpraHU3aIuu.



1 MIPAKTUYECKMUE 3AJIAHUS MO OTAEJLHBIM TEMAM
TV CHUILIAHBI

1.1 BBEAEHUE B KOPITOPATUBHBIE ®PUUHAHCbBI

3aganue 1. OTBETHTE HA TECTEL.
1. B ¢pynkuuu ¢puHAHCOBOrO MeHeaKepa BXOAUT (BO3MOKHO HECKOJbKO BapH-
AHTOB OTBETA)
a) HaJOIOBBIN y4eT
b) ympasnenue 3aiiMamu
C) yIpaBJICHYCCKUHN y4eT
d) omruMuzanms HaJIOro0OI0KEHHUS
2. B ¢pynkuuu ¢puHAHCOBOr0 MeHeI:Kepa He BXOAUT
a) yIpaBJICHUCCKHH ydeT
b) ympaBieHue akTuBaMu
C) yIpaBJiCHHE JCHEKHBIMH ITOTOKAMH
d) onTuMuU3aLKs HAIOrOOOIOKECHHS
3. B xkpynHoii kopnopauuu pUHAHCOBOI 1eAITEJIbHOCTHIO PYKOBOIUT
a) BUIE-TIPE3HJICHT 110 (PUHAHCAM
b) mpencenarenb coBeTa AMPEKTOPOB
C) TIJaBHBIH OyxTajnarep
d) MCMONHUTETBHBINA TUPEKTOP
4. YkaxuTe HeBepHOe yTBep:k1eHue. Buue-npe3uaent no punancam ...
a) BXOJHUT B COCTAaB TUPEKTOPOB KOPIOPALIUU
b) oTBedaeT 3a pUHAHCOBYIO CTPATETHIO KOPIIOPAIIUN
C) NOTYHMHSIECTCS IIABHOMY OyXTajnTepy
d) HeceT OTBETCTBEHHOCTH TEpe]] aKIMOHEepaMH 3a (PMHAHCOBBIC PE3yJIbTAThl OM3-
Heca
5. Crparernyeckoi nejibr Ou3Heca sIBJIACTCH ...
a) pocT 0JarocoCTOSHUS COOCTBCHHUKOB
b) yBennyeHne umyriecTBa KOPHoOpauu
C) yBEIHWYCHHE BEJIMYMHBI COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB M CHHIKCHHE 3a-
E€MHBIX
d) moBsIIcHHE PUHAHCOBOW HE3aBUCHMOCTH KOPIIOPAITUH
6. PbiHOYHAsl CTOMMOCTH OM3HecA PaBHA ...
a) PHIHOYHOM CTOMMOCTH COOCTBEHHOIO KarmuTajia
b) pBIHOYHOM CTOMMOCTH 3a€MHOI'O KaIliTaa
C) PHIHOYHOM CTOMMOCTH COOCTBEHHOTO M 3a€MHOI'0 KauTasia
d) pBIHOYHOM CTOMMOCTH BHEOOOPOTHBIX aKTHBOB KOPIIOPALIUU
7. CTOMMOCTh KOPNOPALIMH YBEJIHUYHUBAETCS, €CJIU JIeHe;KHbIe MOTOKH, BbITLIA-
YyrBaeMble AaKIIUOHEPAM U JAePKATEJIAM 00JIUTaAlUi ...
d) paBHa JCHEXHBIM MOTOKAM, BJIO)KEHHBIM B KOPIIOPAIIMIO aKIIMOHEPAMH H JIep-
KaTeJsIMU O0IUrauui
b) Gosbllle AEHEKHBIX TTOTOKOB, BIOKEHHBIX B KOPIIOPAIMIO aKIIMOHEPAMH U JIep-
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JKaTeIsIMU OOIUrarui
C) MEHBIIIC JCHEKHBIX MIOTOKOB, BIIOKEHHBIX B KOPIOPALUIO aKIIMOHEPAMH U JIep-
KaTeIsIMU OOJTUT Al
d) Oouibllie BeTMYUHBI KPATKOCPOUHOM KPEAUTOPCKON 3310JDKEHHOCTH
8. ®@UHAHCOBBIH PHIHOK ... (BO3MOKHO HECKOJIbKO BAPUAHTOB 0TBETA)
a) BXOJHUT B COCTaB JICHEIKHOT'O PhIHKA
b) pasnenseTcst Ha MEPBUYHBIA U BTOPHYHBIN
C) BXOJUT B COCTaB PhIHKA KAITUTAIBHBIX aKTHBOB
d) BKITIOUYACT JIEHEKHBIN PHIHOK M PHIHOK KaIlTUTAIBHBIX aKTHBOB
9. JleHekHBIH PBIHOK — 3TO ...
a) PBIHOK JIOJITOCPOYHBIX JIOJITOBBIX 0053aTEIHCTB
D) pBIHOK KpPaTKOCPOYHBIX JIOJITOBBIX 00S3aTCIIBCTB
C) PBIHOK HOBBIX (DMHAHCOBBIX MPOJTYKTOB
d) pBIHOK, rje IeHHbIe OyMaru MPOCTO MEHSIOT CBOCTO Biia/Ie/bIla
10.PbIHOK KaNUTAJIbHBIX AKTHBOB — JTO ...
a) PBIHOK JOJITOCPOYHBIX JOJITOBBIX 005A3aTEIbCTB
b) pBIHOK KPaTKOCPOUHBIX JIOJTOBBIX 00S3aTCILCTB
C) PBIHOK HOBBIX ()MHAHCOBBIX MPOIYKTOB
d) pBIHOK, rje IieHHbIe OyMaru MPOCTO MEHSIOT CBOCTO Biia/IesbIla
11.1lepBUYHBIi (PMHAHCOBBII PHIHOK — 3TO ...
a) PBIHOK JIOJITOCPOYHBIX JIOJITOBBIX 0053aTEIbCTB
b) pBIHOK KpPaTKOCPOYHBIX JIOJITOBBIX 00SI3aTCIIHCTB
C) PBIHOK HOBBIX (DMHAHCOBBIX MPOJTYKTOB
d) pbBIHOK, I/ie IEHHBIC OyMark MpoCTO MEHSIOT CBOETO BIIAJICIIbIIA
12.BropuuHblii GUHAHCOBBIH PHIHOK — 3TO ...
a) PBIHOK JIOJITOCPOYHBIX JIOJITOBBIX 0053aTEIbCTB
b) pBIHOK KPaTKOCPOUHBIX JIOJTOBBIX 00S3aTEILCTB
C) PBIHOK HOBBIX ()MHAHCOBBIX MPOYKTOB
d) pBIHOK, rfe IeHHbIe OyMaru MPOCTO MEHSIOT CBOCTO Biia/Ie/bIla
13.Ha nmepBu4YHOM (PMHAHCOBOM PBIHKE ... (BO3MOKHO HECKOJbKO BAPHAHTOB
0TBETA)
a) OCYIIECTBIIACTCS SMUCCHS aKIIUi
b) ocyrmiecTBasieTcs BBIMYCK OOIUTANI
C) obecrnieunMBaeTCs MPaBUIIbLHOE IIEHOOOPa30BaHKe U oOpalleHUe [IEHHBIX Oymar
d) oOpammarorcs y:ke BINMYIICHHBIC [ICHHBIC OyMaru
14.Ha BTOpHYHOM (PHHAHCOBOM PbIHKE ... (BO3MOKHO HECKOJIbKO BAPHUAHTOB
0TBETA)
a) OCYILECTBIISETCS IMHUCCHS aKIIUH
b) ocyiecTBasSCTCS BBITYCK OOIMTaIHii
C) obecrieyrBaeTcs MPaBUIIbHOE IIEHOOOpa30BaHue 1 O0palleHHe IIEHHBIX OyMar
d) oOpamaroTcs ye BBIMYIICHHBIC IICHHbIC OyMaru



15.Ykaxure BepHOe yTBep:kIAeHHe (BO3MOKHO HECKOJIbKO BAPUAHTOB 0TBETA)
d) aKIMH BBITYCKAIOTCS TOJBKO KOPIOPAIUIMHU
b) oGmuraiuu BBITYCKAIOTCS TOJIBKO TOCYIapCTBOM
C) OOJIMTAlMU BBITYCKAIOTCS KaK KOPIIOPAIUSIMH, TaK M TOCYIapCTBOM
d) akIuu BBIMMYCKAIOTCS KaK KOPIOPAIUSIMH, TaK U TOCYIapCTBOM
16.B kpynHBIX KOpHOpaUAX ...
a) HE CYIIECTBYET areHTCKOM MPOOJIeMbI
b) akmmoHepsI M MEHEKEPHI — ATO OHA TPYIIIA JIFOICH
C) MHTEpECHI aKIIMOHEPOB U MCHEIKEPOB COBIAIAIOT
d) cymecTtByer mpobiieMa IPHHIIAITAAT-areHT
17.B Koprniopanusix MOKHO BbIIeJUTH CJIeAYIIIHe TPYNNbl HHTEPECOB
a) aKIHUOHEPOB, TUPEKTOPOB M IPYIIIIBI 3aMHTEPECOBAHHBIX JIUIT
b) akimoHepoB, MOKHOCTHBIX JIMII KOPIOPAIMH W TPYIIBl 3aWHTEPECOBAHHBIX
TV
C) COOCTBEHHHUKOB, JTODKHOCTHBIX JIUI] KOPIIOPAIIUU ¥ TUPEKTOPOB
d) cOOCTBEHHUKOB, AOJDKHOCTHBIX JIMII KOPIOPAIMH, TUPEKTOPOB U TPYIIIBI 3arH-
TEPECOBAHHBIX JIUII
18.¥YcTaBHbIi KanMTAaJI aKIIMOHEPHOT0 001EeCTBA ...
a) pasfeiieH Ha JOJIH
b) dopmupyeTcs 3a cyet Bbimycka o0IMranui
C) pa3jeiicH Ha aKIHH
d) dbopmupyercs 3a cueT BKJIaJa OrpaHUICHHOTO YHCIIa JIUI]
19.Ha doHmoBoii 6upke odopamawTcs ...
a) aKIMU 3aKPBITHIX aKIIMOHEPHBIX OOIICCTB
b) akiuu myOJIMYHBIX aKITMOHEPHBIX OOIECTB
C) aKIWW OTKPBITBIX U 3aKPBITHIX aKIIMOHEPHBIX OOIIECTB
d) axruu 00IIeCTB C OrpaHUYECHHON OTBETCTBEHHOCTHIO
20.C 2014 rona akuuoHepHblie o01ecTBa B Poccun noapasaensiiores Ha ...
a) OTKpPBITHIC aKI[MOHEPHBIC OOIIECTBA M 3aKPHIThIC aKIIMOHEPHBIC 00IIECTBA
b) myOauuHbIe aKIMOHEPHBIE 00IIIECTBA U HEMYOINYHbBIC aKIIMOHEPHBIC 00IIeCcTBa
C) aKIMOHEpHbIC 00IIIECTBA OTKPHITOIO THITA U aKIIMOHEPHBIE 00IIECTBA 3aKPBITOTO

TUTA
d) yacTHBIC aKIIMOHEPHBIC OOIECTBA M FOCYIAPCTBEHHbBIC aKIIMOHEPHBIE 00IIECTBA
21.K uMyumiecTBeHHbIM NPaBaM AKLIHMOHEPOB OTHOCATCH ... (BO3MOKHO He-

CKOJIbKO BAPMAHTOB OTBETA)

a) MpaBo Ha MOJyYCHUE TUBUICHIIOB

b) mpaBo royioca Ha 001IEM COOpPaHHUN AKIIHOHEPOB

C) mpaBo Ha MoJydyeHHe MH(OOPMAIUKN O JCATCIBLHOCTH aKI[MOHEPHOTO OOIIECTBa,

COCTaBe aKIMOHEPOB
d) mpaBo Ha mosydeHue JTUKBUIAIMOHHON CTOMMOCTH aKI[UH
22.K HeMMylIeCTBEHHBIM MPaBaM AKIUOHEPOB OTHOCATCH ... (BO3MOKHO He-

CKOJIbKO BAPMAHTOB OTBETA)

d) MpaBO HA MOJyYECHUE TUBUICHIOB

b) mpaBo royioca Ha 001IEM COOpaHNHU aKITMOHEPOB
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C) mpaBo Ha MoiydyeHHe HH()OPMAIK O JESITEIHLHOCTH aKIIMOHEPHOTO OOIIECTBa,
COCTaBE aKIIMOHEPOB
d) mpaBo Ha moyydeHue JTUKBUIAIMOHHON CTOMMOCTH aKI[UH
23.K npaBaM aKkIiHOHEPOB, 3aBUCAIIAM OT BEJIMYHHBI MAKETA AKIUH OTHOCATCS
a) MpaBoO Ha MOJIyYCHUE TUBUICHIIOB
b) mpaBo ronoca Ha 001IeM COOpaHUH AKIIMOHEPOB
C) mpaBo Ha MoJydyeHHe MHOOPMAIUK O JCATCIBLHOCTH aKI[MOHEPHOTO OOIIECTBa,
COCTaBe aKI[MOHEPOB
d) npaBo Ha MoyYCHHE TUKBHIAIMOHHON CTOMMOCTH aKIIUU
24.K mpaBaM aKI[HOHEPOB, He3aBHCAIIMM OT BeJIMYHMHBI NMaKeTa aKIHUHi OTHO-
cATCH
d) MpaBO BHOCHTH BOIPOCHI B TOBECTKY JIHS OOIIET0 COOpaHHsI aKIIHOHEPOB
b) mpaBo royioca Ha 00IIEM COOpaHUU aKITMOHEPOB
C) mpaBo Ha MoJydeHHe MH(OpPMAIMU O JESITEIBHOCTH aKIIMOHEPHOTO OOIIeCTBa,
COCTaBe aKI[HOHEPOB
d) mpaBo TpeOOBaTh CO3bIBA BHEOUEPEIHOTO CO3BIBA AKIIUOHEPOB
25.BpIciiuM OpraHoM ynpasJjeHHsl KOpHopamnuei aBjsieTcst
d) COBET AUPEKTOPOB
b) mpaBnenue kopropanuu
C) oOiee coOpaHue aKI[HOHEPOB
d) reHepanbHBIN JUPEKTOP
26.B HacTosiiee BpeMsi B MHpe HCHOJb3YIOTCH CJeIYIOIHe MOJeJH Kopnopa-
THBHOTO yNPaBJeHUs1 (HECKOJIbKO BADHAHTOB OTBETA)
a) BocrounoeBpormeiickas
b) AHrio-amepukanckas
c) I'epmanckas
d) KoHTuHeHTanbHAS
27. 1151 AHI10-AMEPUKAHCKOH MO/e/M KOPNOPATHBHOIO YNPABJEHHUS Xapak-
TEPHO
a) paccpeqoTOYCHHAs CTPYKTYpa aKI[MOHEPHOTO KaruTasa
b) cymiecTBoBaHME €MHOTO COBETA JUPEKTOPOB, N30MPACMOTO aKIIMOHEPAMH
C) HajIeJICHUE COBETa JUPEKTOPOB IMIMPOKHMH MOJTHOMOYHSIMH, Kak B cepe TeKy-
IIEro PYKOBOJICTBA, TAK U HAJA30PHBIX MPOIEAYP
d) coBeT TUPEKTOPOB HA3HAYACT TOI-MEHEKEPOB KOPIIOPAIUH
28. {1 I'epMaHCKoii MOIeJIH KOPIOPATHBHOIO YIPABJIEHHSI XaPaKTEPHO
a) KOHIICHTPUPOBAHHAS CTPYKTYpa aKIIMOHEPHOTO KaIuTaja
b) cucrema ympariieHus KOpriopanuei MeeT Ba YPOBHS: HaOI0AaTEIbHBINA COBET
Y MIPaBJICHUE
C) HaOJIIOMaTeNIbHBIN COBET POPMUPYETCS U3 HEHCIIOIHUTEIILHBIX U HE3aBUCUMBIX
JTUPEKTOPOB U BBIMOJIHACT TOJBKO HaI30pHbIC (YHKIIMH
d) MCMONHUTENbHBINA OpraH KOPIOpaIiy MPeACTaBICH MPaBICHHUEM M3 YUCJIa TOI-
MEHE/PKEPOB KOPIIOpaIiu



29.]In1 AHIJ10-AMEpPHUKAHCKOIl MO/JeJM KOPNOPATMBHOIO YNpaBJeHHSl Xapak-
TePHO (BO3MOKHO HECKOJIbKO BAPUAHTOB 0TBETA)

a)
b)
c)
d)

PacCcpCaoTOYCHHAA CTPYKTYpPa aKIIUOHCPHOT'O KalluTalla

KOHIOCHTPHUPOBAHHAA CTPYKTYPA aKIMOHCPHOT'O KalluTalla

Cy€CTBOBAHUEC CANHOI'O COBETA TUPCKTOPOB, I/I36I/IpaeMOI‘O AKIIUOHCPaMHU
CUCTEMA YIIPABJICHUA Kopnopauneﬁ HMCCT ABa YPOBHA: H3.6JII-0,Z[&TCJILHI>II\/JI COBCT
H IIPABJICHUC

30.411 AHIJI0-AMEpPHKAHCKON MO/eJIi KOPNOPATHBHOIO YNPABJEHHMS Xapak-
TEPHO (BO3MOKHO HECKOJIbKO BAPMAHTOB 0TBETA)

a)
b)
c)
d)

HAOJI0JaTENIbHBIN COBET (POPMUPYETCS U3 HEHCIIONIHUTEIBHBIX U HE3aBUCHUMBIX
JTUPEKTOPOB U BBIMOJIHIET TOJIBKO HAA30pHBIE (PYHKINU

HaJIEJICHHE COBETa AUPEKTOPOB IIMPOKUMHU MOJIHOMOYMIMH, KakK B cepe TeKy-
HIEr0 PYKOBOJCTBA, TAK U HAA30PHBIX IPOLETYD

VCIIOJIHUTEIIbHBIN OpraH KOpIIOpaluy IPeACTaBIeH IPaBICHUEM U3 YUCia TOII-
MEHEIKEPOB KOpIIopauuu

COBET JUPEKTOPOB HA3HAYAET TOI-MEHEHKEPOB KOPIIOPALIUT

31.Jas I'epmaHckoii Moje/iM KOPNOPATHBHOIO YNPaBJeHUs] XapaKTepHO (BO3-
MOKHO HECKOJIbKO BADHMAHTOB OTBETA)

a)
b)

c)
d)

CYLIECTBOBAHHE E€JMHOI'O COBETA JUPEKTOPOB, N30MPAEMOT0 aKIMOHEPAMHU
KOHILICHTPUPOBAHHAs CTPYKTypa aKLIMOHEPHOI'O KaIllUTAaJIa

HaJIEJICHHE COBETa AUPEKTOPOB IIMPOKUMHU MOJIHOMOYMIMH, KakK B cepe TeKy-
LIEr0 PYKOBOJCTBA, TaK U HAA30PHBIX IPOLETYD

HaOJIIOAaTeNIbHBINA COBET POPMUPYETCSI U3 HEMCIOJHUTEIbHBIX U HE3aBHCHUMBIX
JTUPEKTOPOB U BBINIOJIHAET TOJIBKO HA/I30pHbIE QYHKUIUU

32. lns1 I'epmaHcKkoii Mo/e/iM KOPIMOPATHBHOIO YNPAaBJIeHUsI XapaKTepHO (BO3-
MOKHO HECKOJIbKO BADMAHTOB OTBETA)

a)
b)

c)
d)

CYIIIECTBOBAHHE €IMHOTO COBETA IUPEKTOPOB, U30MPAEMOT0 aKIIHOHEpAMU
COBET IMPEKTOPOB HA3HAYAET TOI-MEHEHKEPOB KOPIIOPALUU

CUCTEMA YTPaBIICHUS KOPIIOPAIMEN UMEET JIBa YPOBHS: HAOIIOATEIbHBIA COBET
Y [IPABJICHUE

VICTIOJIHUTEIIBbHBIA OpraH KOPIIOpAluy NPEACTABIIEH IIPABJICHUEM U3 YUCIIA TOII-
MEHEKEPOB KOPIOpALUU

33.B Poccuu Mcnosib3yercs ... MOAeIb KOPHOPATUBHOIO YIIPABJIEHUS

a)
b)
c)
d)

AHrno-AmMepukaHckas

I'epmanckas

Kak AHrino-AMepukaHckas Tak u [ 'epmaHckas
Poccniickas

34.®unaHcoBass HHPOPMALUA NPOAAETCS U MOKYNAeTCs HA ...

a)
b)
c)
d)

(MHaHCOBOM PBIHKE

JICHE)KHOM PBhIHKE

phIHKEe (PMHAHCOBOUM MHGOPMAITIH
(OHIOBOM pBIHKE

35.Poccuiicknii ppiHOK (priHAHCOBOI HHGOPMAMU HAYa (POPMUPOBATHCH B

a)

1985-1990 rr.



b)

c)
d)

1990-1994 rr.
1995-1996 rr.
1999-2000 rr.

36.I1oab30BaTesisiMu (pHAHCOBOW MH(OPMALIUM € 1eJIbI0 KOHTPOJISI 3a cOXpa-
HEHHEM HMYIIEeCTBa KOMILIEKCAa, 000CHOBAHUS NPUHATHA YNPABJIEHYECKUX
pemieHu, OUeHKU I(PPeKTUBHOCTH (PUHAHCOBO-XO3AMCTBEHHOU JeSATEeIbHO-
CTH SIBJISIOTCHA

a)
b)
c)
d)
e)

MEHEDKMEHT KOPITOpaIiu
aKIMOHEPHI

KPEIUTOPHI

HAJIOTOBAs CIIyX)0a
UHCTHTYTHI (DOHIOBOTO PhIHKA

37.1Toab3oBaTeassMu GUHAHCOBOI MHPOPMAIIUH C 1EJIBI0 OLEHKH J0X0THOCTH U
NPUOBLIBHOCTH KOPNOPALMH, CTENEHH PUCKA WHBECTHUIHI, MEPCHEKTUB IO0-
JIy4eHUs TUBUAEH0B SABJISIIOTCSH

a)
b)
c)
d)
e)

MEHEI)KMEHT KOPIOpaIuu
aKIUOHEPHI

KPEIIUTOPBI

HAJIOroBas CIIyx0a
HUHCTUTYTHI (DOHJOBOTO PhIHKA

38.I1oab30BaTeasMu (PUHAHCOBOH MH(OPMAIUM C 1eJbI0 OLEHKHU IUIATeXKeCHo-
COOHOCTHM 3aeMIIMKA, IeJeCO00PA3HOCTH KPEIUTHBIX CAeJI0K W TapaHTuil
BO3BpaTa KPeJAuTa SIBJAIOTCS

a)
b)
c)
d)
e)

MEHEKMEHT KOPIIOpaIiuu
aKIIMOHEPHI

KPEIUTOPHI

HaJIoToBas CiIy)k0a
WHCTHUTYTHI (D)OHIOBOT'O PHIHKA

39.MMoab3oBaTenssMu (pruHAHCOBOH MHPOPMAIUM C HEJIbK) KOHTPOJISA NMPaBWIb-
HOCTH MCYHUCJIEHHUS HAJI0roo0JiaraeMbIx 0a3 U pacuyera HAJIOr0B SABJISKOTCH

a)
b)
c)
d)
e)

MEHEKMEHT KOPIIOpaIuu
aKIUOHEPHI

KpPEIUTOPHI

HaJIoTOBas CiIy>k0a
WHCTUTYTHI (DOHIOBOTO PhIHKA

40.IToan3oBaTensiMu (PMHAHCOBOWH MH(OPMALMY C LEJIbI0 NPUHATHS PelIeHUil 0
JAOIyCKe YMUTEHTA K TOPIraM M OLEHKHU ero HaJAe:KHOCTH ABJISIOTCSA

a)
b)
c)
d)
e)

MEHEKMEHT KOPIIOpaIiuu
aKIIHOHEPHI

KpPEIUTOPHI

HAJIOTOBAs CIIyxk0a
WHCTUTYTHI (DOHJOBOTO PhIHKA

41.B kavecTBe OCHOBHOI0O MCTOYHHMKA HMH(OPMALMHU I KOPHOPATHBHOW OT-
YEeTHOCTH BBICTYIaeT
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a) HaJoroBas OTYETHOCTh

b) maHHBIC yIpaBICHYECKOTO y4yeTa

C) OyxranTepckas OTYCTHOCTD

d) aymuTopckoe 3aKI0YCHHE
42.BHe0OOpOTHBIE AKTHUBBI KOPNOPAIUU

a) oTpaxkaroTcs B pazzene 1 Oyxraiarepckoro OanaHca

b) oTrpaxaroTcs B paznene 2 Oyxrajarepckoro OanaHca

C) IPEICTABISIOT BAIIOTY OyXrajaTepcKkoro dajgaHca

d) oTpaxaroTcs B oT4eTe 0 (PUMHAHCOBBIX pe3yJIbTaTax
43.000poTHBIE AKTHBBHI KOPIOPANHA

a) oTpaxaroTcs B pazzuene 1 Oyxraiarepckoro OanaHca

b) orpaxarorcs B pazzeine 2 OyxrajaTepckoro bairaHca

C) IPEICTABIISIOT BAIIOTY OyXrajTepckoro OajgaHca

d) oTpaxaroTcs B oTueTe 0 PUHAHCOBBIX pe3yJibTaTax
44.Co0cTBEeHHBII KANIMTAJ KOPIOPauuu

a) oTpaxkaeTcs B paszesie 3 OyXxraaTepckoro OanaHca

b) mpencrariser cymmy paszzienoB 4 u 5 OyxraaTepckoro OanaHca

C) MPEICTaBJISFOT BAMIOTY OyXTralTepcKoro OanaHca

d) mpencrasisier cymMmmy pa3zieinioB 3 U 4 Oyxraitepckoro OajgaHca
45.3aeMHBIH KAUTAJ KOPHOPAIUA

a) oTpakaercs B pasjelie 3 OyXraaTepckoro OajaHca

b) mpencrarnser cymmy paszzienoB 4 u 5 Oyxrajirepckoro OajgaHca

C) IPEICTABIISIOT BAIIOTY OyXrajTepckoro OajgaHca

d) mpencrarisier cymmy paszznenoB 3 u 4 Oyxranrepckoro OajgaHca
46./{o1rocpoyYHbie HCTOYHUKHU (PUHAHCHUPOBAHMS KOPIOPAIIUM

a) oTpakaercs B pasjelie 3 OyXraaTepckoro oajaHca

b) mpencraBnser cymmy paszienoB 4 u 5 Oyxranarepckoro OajgaHca

C) MpeACTaBIISIOT BAIIOTY OyXrajaTepcKoro OanaHca

d) mpexacraBiser cymmy pas3zieinoB 3 u 4 Oyxranrepckoro OajgaHca

47.B Mupe UCTOPUYECKH CJIOKUIUCH CIeAYyI0Ie OCHOBHbIE MO/IeJI PACKPBITHSA

¢punancosoii nHpopManuu (HECKOJIbKO BADMAHTOB 0TBETA)
a) BocrounoeBpormeiickast

b) AHro-aMepukaHckas

c) I'epmanckas

d) KonTuHeHTaabHas

48./111 AHIJIO-aMepPUKAHCKOH MoJeJu pacKpbIiTusi GuHAHCOBOW HMH@opManuu

XapaKkTepHO
d) MPUOPHUTETHOCTH OYXTaITEPCKOTO OanaHca

b) mpecnenyer guckanbHYIO LIeJb — KOHTPOJb HANOroodjaraeMbeix 0a3 M pacuera

HAJIOTOB
C) OpUEHTHUPYETCS Ha MHTEPECHI TOCYIaPCTBCHHBIX OPraHOB
d) mpuopHuTEeTHOCTH OTYETa O MPUOBLIAX U YOBITKAX

€) TperoJiaraeT YeTKOe COOTBETCTBHE YUeTa M OTUCTHOCTH YCTAHOBJICHHBIM TIpa-

BHUJIaM
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49. /1151 AHIJIO-aMepHKAHCKON Mojie i pacKpbITHsl (UHAHCOBON MHpOpMaNNU
XapaKTepHO

a)
b)

c)
d)

e)

OPUEHTUPYETCS Ha UHTEPECHI TOCYIAPCTBEHHBIX OPTraHOB

npeciieyeT GUCKAIbHYIO 11eJIb — KOHTPOJIb HAJIOroobyiaraeMeix 0a3 v pacuera
HaJIOTOB

OpPUEHTHUPYETCA Ha KPEUTOPOB

OpHUEHTallMA Ha JTUHAMUYECKYIO TEOPUIO (PUHAHCOB

MpEANoaraeT Y4eTKOe COOTBETCTBHE yU€Ta U OTYETHOCTH YCTAaHOBJICHHBIM Ipa-
BUJIaM

50.J1s AHIJI0-aMepUKAHCKOIl MoOJeJ pacKpbIiTusi (puHAHCOBOI MHpOPMAIMU
XapaKTEepHO

a)

b)
c)
d)
e)

npecieayetr GUcKaabHYyIO 11eJIb — KOHTPOJIb HAJoroodyiaraeMbix 0a3 M pacyera
HAJIOTOB

OpHEHTaIlMs Ha CTATUYECKYIO TEOPUIO (PUHAHCOB

OpPUEHTUPYETCS Ha UHTEPECHI TOCYIAPCTBEHHBIX OPTraHOB

OPUEHTUPYETCS Ha HY>KJIbl IIMPOKOTO KpyTra MUHBECTOPOB

MIPEANojaraeT 4eTkoe COOTBETCTBUE yUeTa U OTYETHOCTH YCTAHOBJICHHBIM Ipa-
BUJIAM

51./luis1 KOHTHHEHTAJbHOW MOJeJU pPacKpbIThs (puHAHCOBOW MHPOpMauM Xa-
PaKTepHO

a)
b)

c)
d)

e)

IMPUOPUTETHOCTH OTYETA O MPUOBUISAX U YOBITKAX

npecieayetr GUcKaabHYyIO 11eJIb — KOHTPOJIb HAJoroobyiaraeMbix 0a3 M pacyera
HAJIOTOB

OpPHUEHTAINS HA CTATHYECKYIO TEOPHUIO (PMHAHCOB

peryIupyeTcsi IPEeUMYIIEeCTBEHHO MPOPECCHOHATBHBIMU OPTaHU3AIHSIMH
OPUEHTHPYETCSA Ha UHTEPECHI TOCYAaPCTBEHHBIX OPTaHOB

52. /11 KOHTHHEHTAJIbHOW MOJeU PacKpbITHs (puHAHCOBO MHPOpMaNuM Xa-
PaKTEepHO

a)
b)

c)
d)

e)

MPUOPUTETHOCTH OTYETA O MPUOBUISAX U yOBITKAX

npecieayer GUCKaIbHYIO IIeJIb — KOHTPOJIh HajgoroobyiaraeMelx 0a3 u pacdera
HAJIOTOB

OPUEHTUPYETCS Ha HYXKJIbl IIUPOKOTO KPyTra HHBECTOPOB

OpPUEHTUPYETCS Ha KPEIUTOPOB

JOMyCKaeT IIMPOKOE MPUMEHEHHE 37PAaBOTO CMBICIIAa M TPO(ECCHOHATLHOTO
CYXKIEHUS

53.Jus1 BocTouHoeBponeickoii Moiesin pacKpbITUs (PpUHAHCOBOH MH(OpPMALMHU
XapaKkTepHO

a)

b)
c)
d)
e)

npecieayetr GUucKaabHYyIO 11eJIb — KOHTPOJIb HajJoroobyiaraeMpix 0a3 M pacyera
HAJIOTOB

OpHEHTAIMs Ha TUHAMUYECKYIO TEOpUIO (PMHAHCOB

OPUEHTUPYETCS Ha HYXKJIbl IIUPOKOTO KPyTra HHBECTOPOB

OpHEHTAIMS Ha CTATUYECKYIO TEOPUIO (PMHAHCOB

OpPUEHTUPYETCS Ha KPEIUTOPOB
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54. 11 BocTouHOEBpONECKO MOJeJ M PACKPBITHA (PUHAHCOBOM MH(OpPMALMHU
XapaKTepHO
d) OPHEHTHUPYETCS Ha HYKIbI IIIMPOKOTO KPyra HHBECTOPOB
b) perymupyercs mpenuMyieCTBEHHO MPO(heCCHOHATBHBIMUA OPTaHU3aAINUIMHU
C) OPHEHTHPYETCS Ha HYXKIbI IIUPOKOTO KPyra HHBECTOPOB
d) perynupyercsi IperMyIECTBEHHO MPO(EeCCHOHATBHBIMHA OPTaHU3aAIUIMHU
€) OpPHEHTHPYETCS Ha MHTEPECHI TOCYIAPCTBCHHBIX OPTaHOB
55.1oa Bo3neiicTBHEM TIJ100aTM3AIUM CO3Ja€TCH MEKIYHAIMOHAJIbHBIA CTaH-
AAPT PacKpbITUs (PMHAHCOBOH MH(OPMALMHU, KOTOPbI HA HAYAJIBLHOM JTalne
OPHEHTHPOBAJICA HA ... MOJeJb
a) BocrouHoeBporeiickyto
b) AHrI0-aMepHUKaHCKYIO
c) Poccuiickyto
d) KoHTUHEHTaIBHYIO
56.KopnoparuBHasi (puHaHCOBasi OTYETHOCTb BOCIHPHHMMAETCS KAK HEI0CTO-
BepHAas, MOCKOJIbKY He YJA0BJIeTBOPsieT TPeOOBAHUSIM MHBECTOPOB U KpeaHu-
TOPOB IOCTPOCHHAS HA OCHOBE ... MO PACKPbITUA (UuHAHCOBOU UHOP-
Manuu
a) BocrounoeBporneiickoii
b) AHrII0-aMepUKaHCKOM
c) I'epmanckoit
d) KontuHeHTanbHOM
57.BanoBasi npuObLIb
a) BayoBas MPUOBLTHL 32 BHIYETOM KOMMEPUYECKUX U YIPABICHUECKUX PACXOJI0B
b) wacTh BayOBOTrO J0XO/Aa 32 BEIYETOM CEOCCTOMMOCTH IMPOJAHHBIX TOBAPOB, pa-
00T, yciyr
C) omepalMoHHas MPHUOBLIb, CKOPPEKTUPOBAHHAS HA CaJIbI0 MPOICHTOB K MOJIy4e-
HUIO/YTIJIaTe U BHEPEATIU3AIMOHHBIX JI0X0JI0B/PacX0/I0B
d) yacTh MpUOBLIN, OCTAIOIICHCS B PACTIOPSHKEHUH TTOCIIE YIUIAThl HAJIOTOB
58.I1pu6HLIL OT MpOAAK
a) BaJOBasi MPUOBLIBL 3@ BHIYETOM KOMMEPUYECKHMX M YIPABICHYCCKUX PACX0/I0B
b) yacTe BasOBOTrO 10X0Ja 32 BBIUETOM CEOECTOMMOCTH MPOJAHHBIX TOBAPOB, pa-
00T, yciyr
C) omepaiMoHHas MPUOBLIb, CKOPPEKTUPOBAHHAS HA CAJIBI0 MPOICHTOB K MOJyYe-
HUIO/yTIJIaTe M BHEPEATH3AI[MOHHBIX JOX0I0B/PacxoI0B
d) gacTh MpUOBLIH, OCTAIOIICHCS B PACIOPSHKEHUH MTOCIIC YIUIATHI HAJIOTOB
59.IIpubbLIb 10 HAJTOT000/10KEHU S
a) BaJIoBas MPUOBLIL 32 BHIYETOM KOMMEPUYECKHX M YIIPABICHYCCKIX PACXOI0B
b) wacTh BajOBOTrO J0X0/a 32 BHIYETOM CEOCCTOMMOCTH MPOJAHHBIX TOBApPOB, pa-
00T, yciyr
C) omepalMoHHas MPHUOBLIb, CKOPPEKTUPOBAHHAS HA CaJIbI0 MPOICHTOB K MOJIy4e-
HUIO/yTJIaTe M BHEPEATH3AIMOHHBIX JOX0/I0B/Pacxo/10B
d) wacTh nmpuOBLTH, OCTAIONICHCS B PACIOPSHKEHUH TTOCIIE YIUTATHI HAJIOTOB
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60.Yucrasi npudbLIb
a) BaJIoBas MPHOBLIHL 32 BHIYETOM KOMMEPUYECKHMX M YIIPABICHYCCKUX PACXOI0B
b) wacTh BaJOBOrO J0X0/a 32 BHIYETOM CEOCCTOMMOCTH MPOJAHHBIX TOBApPOB, pa-
00T, yciIyr
C) omepalMoHHas MPHUOBLIb, CKOPPEKTUPOBAHHAS HA CAJIBI0 MPOICHTOB K MOJIy4e-
HUIO/yTIJIaTe ¥ BHEPEATH3AIIMOHHBIX JOX0I0B/PacxoI0B
d) yacTh NMpUOBLIH, OCTAIOIICHCS B PACTIOPSHKEHUH TTOCIIE YIUIAThI HAJIOTOB
61.0T4eTHOCTH KOPNOPATHUBHOM IPyIINbl, COCTaABJIsieMasi MATEPUHCKONH KoMmma-
HHMeH MyTeM KOHCOJIUAAIMN BCeX AKTHBOB M 00513aTEJILCTB J0YEPHUX KOMIIa-
HU
a) cBojHas (PMHAHCOBAS OTYCTHOCTH
b) cermenTapHas (huHAHCOBAs OTYCTHOCTH
C) KOHCOJHJIMPOBaHHAs (PMHAHCOBAS OTYETHOCTH
d) ¢unancoBas orueTHOCTH 10 MCDO
62.JIuneiino-arperupoBaHHasi nH(OpMaLUsA MO TPyIINe KOMIIAHUI, cOCTABJIsIe-
Masi MyTeM CYMMHPOBAHUSA OJJHOUMEHHbIX CTaTell 0TYETHOCTH
a) cBojHas (PMHAHCOBAS OTYETHOCTH
b) cermeHTapHas ¢puHAHCOBAsI OTUCTHOCTD
C) KOHCOJIMJAMPOBaHHAs PUHAHCOBASI OTUYCTHOCTh
d) ¢unancoBas orueTHOCTH M0 MCDO
63.COoBOKYNHOCTh JaHHBIX, MO3BOJISIONIUX CYAUTh 0 KOMMepPYeCKOoi JesiTeJIbHO-
CTH KOMIIAHUM B pa3pe3e ONEePAUMOHHBIX U (WIH) reorpapuyecKux cerMeH-
TOB
a) cBojHas (PMHAHCOBAS OTYCTHOCTh
b) cermenTapHas (huHAHCOBAs OTYETHOCTH
C) KOHCOJUIMPOBaHHAs (PMHAHCOBAS OTYETHOCTH
d) ¢unancoBas orueTHOCTH M0 MCDO
64.1i1s BocrouHoeBponeickoii Moes i pacKkpbITHs (PUHAHCOBOH MH(OpMALMU
XapaKTepHo
a) mpecieayeT GUCKAIbHYIO LIElb — KOHTPOJb HajloroodjaraeMeix 0a3 M pacyera
HAJIOTOB
b) opuenTHpyeTCcs Ha HHTEPECH TOCYAAPCTBEHHBIX OPTaHOB
C) peryiupyeTcs MPeUMYIIECTBEHHO MPO(EeCCHOHATBHBIMHA OPTaHU3aIUIMU
d) opueHTHpYyeTCS Ha HYXKbI IIIMPOKOTO KPyra HHBECTOPOB
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1.2 PUHAHCOBASA IUATHOCTHUKA

3aganue 1. B Ilpuioxenun A mnpezacrasineHa (unHaHcoBas oTueTHocTh [IAO
«I"A3ITPOM» 3a 2015 rox. Ha ocHOBe MaHHOW OTYETHOCTU MPOBEIUTE SKCIPECC-
JAMArHOCTUKY KOPIOPATUBHON (PMHAHCOBOM MH(POPMAIIH.

3aganue 2. B Ilpuioxenunm A mnpezacrasineHa (unHaHcoBas oTueTHocTh [IAO
«I"A3ITPOM» 3a 2015 roa. Ha ocHOBEe JaHHOW OTYETHOCTH MOKA3ATEIN:

1) MMYIIECTBEHHOTO MOTCHIINANA;

2) (UHAHCOBOTO COCTOSIHUS;

3) IenoBOM aKTUBHOCTH.

3aganme 3. Bripyuka xopropanuu 3a roj coctaBuia 1000 muH.py6., 00beM peasu-
3aruu npoaykuuu — 100 ThIc.ef1., TOCTOsHHBIE U3AePKKH — 100 MITH.pyO., mepemMeH-
Hble u3aepxkku — 800 miH.py0. [IpoBenuTe aHanu3 Kopnopauuu Mo MeToay 0e3yObl-
ToyHOCTU. OnpenenuTe TOYKY NPUOBUTLHOCTHU JIJISl BEJIMYUHBI 11€JI€BOM MpUObLIH —
150 mun.pyO. [IpoBenute aHaau3 4YyBCTBUTEIHHOCTH NMPUOBLUIA K U3MEHEHUIO 1IECHBI,
MTOCTOSIHHBIX Y TIEPEMEHHBIX U3IEPHKEK.

3ananue 4. Boipyuka kopnopaimuu 3a roj coctaBmwia 941 089 Teic.py0., o0beM pea-
mu3anuu mpoaykiuu — 39 875 1., obmme u3aepxkku — 689 229 1eic.py0., B TOM Yncie
MOCTOSIHHBIE U3NIEp KKK — 175 183 ThIc.py0. [IpoBeauTe aHanu3 KOprnopamuuu mno me-
Toay 6e3yOnTouHocTH. OnpeaenuTe TOUKy MPUOBLTEHOCTU ISl BEIMYMHBI IIEJIEBOM
npuobLI — 300 MuH.pyO. [IpoBeauTe aHanu3 YyBCTBUTEIBHOCTH MPHUOBUIM K HU3Me-
HEHUIO LIEHbI, TOCTOSIHHBIX U IEPEMEHHBIX U3JEPKEK.

3apanue S. [Ipounraiite nHDOpMaLHIO 00 OIEHKE KPEIUTOCIIOCOOHOCTH W BEPOSIT-
HOCTH OaHkpoTcTBa Kommanuu. B Ilpunoxenun b npencraBnena gunancoBas ot-
yetHOCTh OO0 «[ITnnedadpuka bopxku» 3a 2017 roa. [IpoBeauTe IMarHOCTUKY pHUC-
Ka OaHKpOTCTBa MO Mojenu J. AIbTMaHa ISl YaCTHBIX KOMITAHHM, HE pa3Mellaro-
IIUX CBOM aKIUU Ha (POHIOBOM PBIHKE, IO IBYX(aKTOPHON Moaenu D. AJlbTMaHa, 1o
Mozenu I'. CaBunikoit. [IpoBenute aHamu3 KpeaUuTOCIOCOOHOCTH 10 MeToauke Coep-
6anka Poccum.
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1.3 AEHEKHBIE ITIOTOKH B KOPIIOPATUBHBIX PUHAHCAX

3aganue 1. OTBETHTE HA TECTHL.
1. K J1eHe:KHOMY NOTOKY He OTHOCHTCS
a) BBIIUIATa JUBHJICHIOB
b) uHBeCTHIIMM B LIEHHBIE OyMaru
C) aMOPTH3aIMOHHBIC OTYMCICHHUS
d) mocTyruieHust OT SMUCCUH LIEHHBIX OyMar
2. JleHesKHbBIE MOTOKH KOPIOPAIMH OTPAKAKOTCS
a) OyxrajaTepckoM OaaHce
b) oryere o NBMKEHUU JICHEKHBIX CPEACTB
C) oruere 0 GMHAHCOBBIX PE3yabTATAX
d) oruere 0 GDHMHAHCOBBIX PE3yabTATAX M OTYECTE O ABMIKEHUH ICHCIKHBIX CPEICTB
3. Cymma JIeHe;KHbIX MOTOKOB OT OCHOBHOM TeKyIlleil X03AHCTBEHHOI 1esATe/b-
HOCTH, OT XO3SIHCTBEHHOM JAEATEJbHOCTH, BKJIKYAKIICH ONEPAIMOHHBIA M
WHBECTUIMOHHBINA HMKJIbI, 0T (PUHAHCOBOU eATEJIbHOCTH
a) OOIIMii JEHEKHBIN ITOTOK
b) omepanMoOHHBIN JCHEKHBIH TOTOK
C) CBOOOMHBIN IEHEKHBIN IOTOK 0 HAIOI000I0KEHHUS
d) MHBECTHIMOHHBIN JCHEKHBIN TOTOK
4. CaJbJ0 JeHEKHBIX MOTOKOB OT TEKYIIHX ONepanuii 3a BbIY€TOM HHBECTHIIH-
OHHBIX KANMTAJIOBJI0KEHHUI
a) OOIIMiA JCHEKHBIH TOTOK
b) omepalnMOHHBIN JCHEKHBIH MOTOK
C) CBOOOIHBIN JIEHEKHBIN MOTOK 10 HAIIOIO00I0KEHHS
d) MHBECTHIIMOHHBIN IEHEKHBIN OTOK
5. Caap0 onepanuoOHHbIX BXOASIIUX U HCXOAANIUX J€HEKHBIX IIOTOKOB
a) OOIIMiA JEHEKHBIN ITOTOK
b) omepanMoOHHBIN JCHEKHBIH TOTOK
C) CBOOOMHBIN IEHEKHBIN IMOTOK A0 HAIOT000I0KEHHUS
d) MHBECTHIMOHHBIN JCHEKHBIN IOTOK
6. OnepanUMOHHBINA MUK ...
d) OPHUBOIHUT K COBIAICHHUIO M0 BPEMEHH HUCXOMSIINX U BXOMSIIUX ACHEKHBIX I10-
TOKOB
b) nmuHHEE YeM MHBECTHIIMOHHBINA ITHKIT
C) BKJIIOYAET B ce€0s MOCTYIUICHHUS OT YBEJIMYCHHS CTOMMOCTH KaIlMTaja U IIaTEKH
B (hopMe BBIILIAT AUBUICHIOB aKIIMOHEPaM
d) mHIUBHOYyalleH IS KaKIOro OM3HECa W YBEIMYHBACTCS C IMOBBIMICHHEM CIIOXK-
HOCTH KOHEYHOTO MPOIYKTa
7. UHBEeCTHIIMOHHBIH IIUKJI ...
d) OPHUBOIHUT K COBIAICHHUIO M0 BPEMEHH HUCXOMSIIUX U BXOMSIINX ACHEKHBIX I10-
TOKOB
b) BKIIFOUAET HECKOJIBKO OMEPAITMOHHBIX IIHKIIOB
C) BKJIFOYAET B c€0S MOCTYIUICHHUS OT YBEIMUYCHHS CTOMMOCTH KaIMTaja U IUIaTeKU
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B (hopme BBITUIAT TUBUJICHIOB aKIIMOHEPAM
d) mHaMBHMIyalleH i1 KaKI0ro OM3HECa U YBEIUYHMBACTCS C MOBBIMICHUEM CIIOXK-
HOCTH KOHEUHOT'O MPOYKTa
8. ®UHAHCOBBIN UK ...
a) IPHUBOIHUT K COBMAICHHUIO IO BPEMEHHM UCXOASIINX U BXOISIINX JCHSKHBIX I10-
TOKOB
b) BKIIOYaET HECKOJIBKO ONEPAMOHHBIX [IMKIIOB
C) BKIIOYACT B ceOs MOCTYIUICHUS OT YBEIIMUCHUS CTOUMOCTH KaIlWTala U TUIATeKU
B (hopMe BBITUIAT TUBUICHOB aKIIMOHEPAM
d) wHaMBHIyalleH I KaKJI0ro OW3HeCa W YBEIUYHBACTCS C MOBBIMICHUEM CIIOXK-
HOCTH KOHEYHOTO MTPOTyKTa
9. BepHo 1J151 1eHEKHBIX TOTOKOB
a) JICHEe)KHBIC IIOTOKU OT OIEPAIIMOHHON JEeITECILHOCTH 3aBUCIT OT YUCTHOH IOJIH-
THUKHU
b) meHeXHBIH MOTOK YBEIUYHMBACTCS C YBEIMUYECHHUEM CPOKA IMOKPBITHS KPEIUTOP-
CKOM 3aJ10J1’)KEHHOCTHU
C) JEHEKHBIM ITOTOKOM HEIIb3S YIIPABIIATh
d) mOJOKUTENBHBIN IEHEKHBIH MOTOK BEAET K POCTY YHUCTOM KPEAMTOPCKOW 3a-
JIOJDKEHHOCTH
10.HeBepHo /151 1eHEKHBIX IOTOKOB
a) JICHe)KHBIC IMOTOKH OT OIEPAIIMOHHOW JEATEIBHOCTH HE 3aBUCAT OT YYCTHOM
MTOJINTUKHU
b) meHeXxHBIN MOTOK YBEJIMUYMBACTCSA C YMECHBIICHUEM CPOKa MOKPBITUS KPEIUTOP-
CKOH 3aJ0J>KEHHOCTH
C) JCHEKHBIM ITOTOKOM MOKHO YIIPABJIATh
d) JeHEKHBIH MOTOK YBEIIMYMUBACTCS C MPUBJICUCHUEM OAHKOBCKHUX CCY/T
11.®duHAHCOBLIH LUK ...
a) COCTOMT M3 HECKOJIbKUX MHBECTUIIMOHHBIX IIUKIIOB
b) cocToWT M3 HECKOIBKUX OMEPAIMOHHBIX [TUKIIOB
C) 3aBHCHT OT CJIOXKHOCTH KOHCUYHOT'O IPOAYKTa
d) coemunsIONICEe 3BEHO MEKAY HHBECTUIIMOHHBIM U OIEPAIIHOHHBIM IUKJIAMHU
12.Yto0 BepHO
a) MOCTYIUICHHUS OT TEKYIIEH OMepalMoOHHON AeITEIbHOCTH JOKHBI COOTBETCTBO-
BaTh BBIPYYKE OT MPOJAXK 3a TOT KE OMEPAIMOHHBIN MEPHUO.T
b) oryer o MHAHCOBBIX pe3yabTaTaxX CBOJUT BOCAMHO BCE MOCTYIUICHUS M ILIATE-
KU 32 OIIPEICTICHHOE BPEMS
C) OTYEeT O JABMIKCHHMH JCHE)KHBIX CPEJICTB ONpEICIIIeT M3MEHEHHE B COCTOSHUHU
YHCTOM 3aJ0J>KEHHOCTH
d) oTueT 0 ABMKCHHM JCHEKHBIX CPEIACTB CYMMHPYET BCIO BBIPYYKY U PaCXOJbl B
TEUEHHE OTYETHOTO Iepruoa
13.OnepanuoHHble BBIJIATHI OTJIUYAIOTCS OT ONMEPAIMOHHBIX PacxoJ0B HAa Be-
JINYMHY ...
a) M3MEHEHUS KPEIUTOPCKOH 3a710KCHHOCTH
b) m3meHeHus: 1eOUTOPCKOM 3aI0IKEHHOCTH
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C) BBIOBITHS OCHOBHBIX CPE/ICTB
d) BeImIAT IUBHICHIOB

14./leHexHble MOTOKH OT ONEPAIMOHHON JesITeJIbHOCTH PABHBI JIeHEeKHBIM T10-

TOKaM 3a BbBIYCTOM ...

a) M3MCHCHUH B ONEPAIMIOHHOM 00OPOTHOM KaIuTaJe

b) mamoros

C) amMopTH3aIuu

d) pacxomoB
15.MHBeCTHIIMOHHBIH UK BKJIIOYAET ...

a) TPHUPOCT KalnTala B JCHS)KHOM BBIPAKCHUN

b) BeIIATY AWBUICHIOB

C) M3MCHEHHUE YHCTOIO 3aiima

d) BBIOBITHE OCHOBHBIX CPEJICTB
16.PuHAHCOBLIN IUKJ BKJIOYAET ...

a) HpI/IO6pCTCHI/Ie MAaTCPpUAJIBHBIX 1 HCMATCPHUAJIbHBIX AKTUBOB

b) BeIIIATY AMBHICHIOB
C) BBIOBITHE OCHOBHBIX CPE/ICTB
d) u3aMeHeHUs B JOJITOCPOUYHBIX HHBECTHUIIMIX

3apanue 2. IIpounraiite nHpopmanuo o GOpMUPOBAHUU OTYETA O JABUKEHHUU J€-
HEXHBIX cpencTtB. Ha ocHoBaHuu Oyxrantepckoro OajnaHca U OTYETa O MPUOBLIAX U
yOBITKaX COCTABUTh OTYET O JBUKEHUU JIEHEXKHBIX CPEJCTB MPSAMBIM U KOCBEHHBIM

METOOOM.
BAJIAHC, TbIC.py0. 2017 2016
BHeoOOpOTHBIE AKTHBBI 20 500 19 500
OCHOBHBIE CPEJCTBA MO NMEPBOHAYAIBHOU CTOUMOCTH 19 500 17 000
HAKOIUJICHHAs aMOPTH3ALUS 12 000 11 500
OCHOBHBIE CPEACTBA IO OCTATOYHOM CTOMMOCTH 7 500 5500
JIOJITOCPOYHBIE MHBECTUIIH 13 000 14 000
O00pOTHBIE AKTHBBI 51 000 43 500
3amachl 16 500 19 000
JIEHEXKHBIE CPEJICTBA 17 000 11 500
nebutopckas 3a0KEeHHOCTh 17 500 13 000
AKTHUB 71500 63 000
Kanurana u pesepBbl 43 500 36 000
OOBIKHOBEHHBIE aKINH 19 000 17 000
HepacnpeaeIeHHas TPUObLITH 24 500 19 000
Jlosrocpoynasi KpeTuTOPCKasi 3a10JKEHHOCTh 12 000 15 000
0o0JITalNK K OILIaTe 12 000 15 000
KparkocpoyHasi KpeIuTOpPCKas 3a/10/:KEHHOCTh 16 000 12 000
cyera K oriaTe 12 000 9 000
HAuYMCJICHHBIE 00513aTEICTBA MO ONEPALMOHHBIM PacXoam 4 000 3000
INACCHUB 71500 63 000
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OTYET O NPUBbBLJISIX U YBBITKAX, ThIC.pY0. 2017
[Tpomaxwu 69 000
Ce0ecToMMOCTh MPOJIaK 47 000
BaJsioBasi npu0bLIb 22 000
OrneparinOHHBIE PACXO/IbI, BKIIOYAs aMOPTHU3AIHIO 11 500
IpuobLIb 10 HAJOT000.10KEHH 10 500
Hanor na npu6sLib 2 500
Yucrasi npudbLIb 8 000

HmeeTcs nonoaHUTENbHAs HHPOPMAITHUS:
1) aMOpTH3aIMOHHBIC PACXO bl BKJIFOYEHBI B COCTAB OMEPAIMOHHBIX PACXO/I0B;
2) B KOHIIE To/1a (25 nexadpsi) MPHOOPETEHO M OILIaYeHO 000PYI0BAaHHE CTOUMOCTBIO
2500 TBIC.pYO.;
3) B Te4yeHHE T'0J1a OOBSIBICHBI M BBITUIAYCHBI JUBUICH B,

Bce w3MeHeHHMs B HETEKYIIMX AaKTHWBAaX, HETEKYIIMX 005S3aTelbCTBaX U
COOCTBEHHOM KalUTajJ€ BBI3BAaHBI  OMEPANMSIMH, TOTPEOOBABIIMMH  BBITLIAT
JICHS)KHBIX CPEACTB WM BEIYIIMMH K TOCTYIUICHUIO JEHEKHBIX cpenctB. Cambao
HAYUCJICHHBIX 00s3aTCIbCTB BO3HUKIIO B PE3YNIbTaTe HAYUCICHUS OIEPAIlMOHHBIX
pacxo/ioB.

3aganue 3. CoCTaBUTh OTYET O JABWKEHUH JCHEKHBIX CPEICTB KOPIIOpAllUA Ha
OCHOBAHMM NPHUBEACHHOTO HWXXE OTUETa O MPHUOBLIAX M YOBITKAX M JIaHHBIX 00
M3MEHEHUHU OTMAEJbHBIX TOKa3arened JesTelnbHOCTH. PaccuMrtarh HeAocTarolue
MOKa3aTeNId 0TYETa O NPUOBLISIX U YOBITKAX.

OT1yeT 0 IBM/KEHUH JCHEKHBIX CPEICTB KOPNOPAILMH, THIC. 10JLI. 2017
Bripyuka 9 800
CebecToMMOCTh IPO/TaHHBIX TOBAPOB 5600 000
Banosast mpuObLIH 4 200 000
OmnepanoHHBIE PACXOJIBI 1 020 000
KoMMmepueckne pacxobl 230
AJIMUHHUCTPATUBHBIE PACXObI 750
Pacxoasl Ha aMOPTHU3ALIMI0 OCHOBHBIX CPEACTB 25
Pacxoapl Ha aMOPTHU3ALMIO0 HEMATEPUATIbHBIX aKTUBOB 15
Uncrast mprObLTH 3180
1. 3amacel komnanuu ymeHbimiuch Ha 180 000 ThIC. 1051,

2. Kpenuropckas 3a10keHHOCTh yMeHblnmiachk Ha 500 000 Tbic.qos1.

3. Heburopckas 3a10KeHHOCTD yBennuminach Ha 750 000 Thic. 1011

4. Pacxonpl Oynymux nepruoioB yMeHbminch Ha 25 000 Thic. 0.

5. 3a10KEHHOCTD M0 HAYMCIIEHHBIM pacxojaM yBeanuuiach Ha 150 000 Teic. mom.

3aganue 4. Ha ocHOBaHuu OyXranarepckoro OanxaHca M OT4eTa O MPUOBUISX U yOBIT-
KaX COCTaBUTh OTUYET O JIBUYKEHUH JEHEKHBIX CPEJCTB MPSMBIM U KOCBEHHBIM METO-
TIOM.
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BAJIAHC, man.pyo0. 2017 2016
BHeoGopoTHbIE AKTHBBI 9291 8 931
OCHOBHBIE CPEJICTBA I10 MEPBOHAYATBHON CTOMMOCTH 10 099 9198
HaKOIUICHHAs aMOPTH3aIIUS 3245 2476
OCHOBHBIE CPEJICTBA IO OCTATOYHON CTOMMOCTH 6 854 6722
JIOJITOCPOYHBIE MHBECTHIIHI 2 437 2 209
O060poTHBIE AKTHBBI 3690 3319
3aracsl 540 491
JICHEXKHBIE CPEJICTBA 507 725
nebutopckas 3a0KEHHOCTh 2 643 2103
AKTHUB 12 981 12 250
Kanuraua u pe3epBbl 9 322 9 089
OOBIKHOBEHHBIC aKIIUU 5150 5152
HepacnpeeaeHHas MPUObLIb 4172 3937
JloarocpoyHasi KpeIuTOPCKAasi 3a10J1’KEHHOCTD 2 087 1705
o0JIMTanyy K orJiare 2 087 1705
KparkocpouHnasi KpeauTopcKasi 3a1015KeHHOCTh 1572 1 456
cyera K oriaTe 672 640
HAYHCIICHHBIC 0053aTEILCTBA 110 ONEPAIIIOHHBIM PacXoaaM 900 816
INACCHUB 12 981 12 250
OTYET O NPUBBLJISIX U YBBITKAX, MiH.pyo. 2017
Ipomaxu 4334
Ce0ecTonMOCTh MPOJIaK 2 265
BaJjioBasi npu0bLIb 2 069
OmneparioHHBIE PacX0/Ibl, BKI0Yas aMOPTH3ALNIO 1635
IpuObLIbL 10 HATOr00010KEHUS 434
Hasor Ha npuGbLIb 30
Yucras npudbLIb 404

NwmeeTcst nonosHUTENIbHAsT HHPOpMAITHS:

1) aMOpTH3aIMOHHBIC PACXO bl BKJIFOYEHBI B COCTaB OMEPAIMOHHBIX PACXO/I0B;

2) B KOHIIE To/a (25 nexadps) MPHOOPETEHO M OIIaueHO 000PYI0BAHHE CTOMMOCTBIO

901 mnH.pyO0.;
3) B TeueHHeE rojia OOBABICHBI U BbIIIJIAUYCHBI JUBUICHIBI.

Bce wu3MeHeHMs B HETEKYIIMX AaKTHMBaX, HETEKYIIUX 005S3aTeNbCTBAX U
COOCTBEHHOM KalMTaJle BBI3BAHBI  ONEpalMsIMH, TOTPEOOBABIIUMU  BBIILIAT
JIEHEXKHBIX CPEJICTB WJIM BEAYIIMMHU K TMOCTYIUICHUIO JEHEXKHBIX cpenctB. Canbao
HAYMCJICHHBIX 00s3aTE€JIbCTB BO3HUKIIO B PE3yJIbTaTe HAYUCIICHUS OIEPallMOHHBIX
pacxojoB.
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3apanme 5. Ocratok aeHexHBIX cpenactB AO «KXKK» na magano 2004 r. — 67 930
TeIC.py0. B 2004 rogy B OyXraaTepCcKoM YydeTe OpraHHM3alid OBbLIH OTPaKEHBI
CIIEYIOIIKE ONEePAIliH, CBSI3aHHbIC C TIOCTYIJICHUEM JICHEKHBIX CPEICTB:

MOCTYyMHJIa BeIpYUYKa OT peanu3anuu npoaykiuuu — 2 189 000 teic.pyo.;
MOJTy4eHbI aBaHCHI OT mokyrmarene — 860 000 Teic.pyo.;
noiy4yeH kpeaut B 6anke — 450 000 Toic.pyoO.;
noJiydeHa oruiata ot uHoctpanHoro nokymnaresns — 4000 teic.non. CILIA (odunu-
anbHbI Kypc banka Poccun Ha gary ommnatsl — 28,99 py6./mon. CILIA).
3a 2004 r. Oyxrajirep OpraHu3alUd OTPa3Wl CIEAYIOUIME PaCXOJHbIE

oTepaIuu:

BbIJIaHa 3apruiata u3 kaccel — 689 000 ThIC.pyO.;

yIuiaueHsl Hastoru — 544 320 Teic.pyo0.;

npuodpereHo obopyaoanue — 287 000 ToIC.pyo.;

yIUTa4y€HbI IPOIEHTHI 10 KpeauTy — 24 000 Tbic.pyo.;

MIEPEUUCIICHO MOCTABIIUKaM 3a ChIpbe U MaTepuaibl — 915 750 Tric.py0.;

MEPEYUCIIEHO MHOCTPAHHOMY IMOCTaBIIMKY 3a cbipbe — 3000 Teic.mon. CIIHA

(ounmanbubiit kype banka Poccuu Ha gaty orutarsl — 29,13 py6./non. CIIA).
JleHexxHBIE CpeliCTBa B MHOCTPAHHOM BAJIIOTE MEPECUUTHIBAIOTCS B PYOJIH IO

odpuimanbHoMy Kypcy banka Poccuu Ha otuetHyro naty. Ha 31 nekabpst 2004 r. on
coctasisut 27,75 py06./non. CIIA.

Ha ocHOBaHMM HCXOJHBIX JAHHBIX HEOOXOAMMO 3amoJiHUTh (Qopmy Ne 4

«OTuer o ABWKCHUHN JCHCIKHBIX CPCACTB.
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1.4 PUHAHCOBAS NIOJIMTUKA KOPIIOPALIMHN

3apanme 1. [Ipu uHBecTupoBaHuM B npou3BojcTBO 200 MIIH.pyO. BO3MOXKHBI Clie-
IYIOIIME BAPUAHTHI: ¢ BEPOATHOCTHIO 50 % mpuObUIb COCTaBUT 25 MIH.pYO., C Bepo-
ATHOCTBIO 45 % — npuObUTE COCTaBUT 15 MIIH., ¢ BEpOSATHOCTBIO 5 % — yOBITOK CoO-
cTaBUT 5 MIH.py0. Omnpenenure 0XUAAEMYIO MPUOBLUIL OT MPOU3BOJICTBEHHON €S-
TEJIHLHOCTH.

3aganue 2. [Ipu unBectrpoBanuu B npous3BoacTBO 1000 ThIC. pyOieil BO3MOMXKHBI
CIEAYIOIINE BAPUAHTHI: C BEPOSITHOCTHIO 10 % mpudsiib coctaBut 30 %, ¢ BEpOsITHO-
ctbio 20 % — npubsuib coctaBuT 20 %, ¢ BeposTHOCTBIO 50 % — NpUOBLIL COCTABUT
10 %, ¢ BeposaTHOCTBIO 20 % yOBITOYHOCTH cocTaBUT 5%. Onpenennure 0XKuAAEMYIO
MpUOBLIL OT MPOU3BOACTBEHHOU JIEATEIbHOCTH.

3aganme 3. Ilpennpusitue OCYIIECTBISET BBHIOOP U3 JIBYX cdep IPOU3BOJCTBA.
XapakTepuCTUKH, KOTOPBIX Mpe/ICTaBleHbl B Tabnuie. Onpeaenure, Kakyr U3 3TUX
chep BbIOEpET MpEANPUITHE, OPUEHTUPYSICh HA HaUOOJBIIYI0 O0XHIAEMYIO
JOXOJHOCTh, CTPATErNI0 MAKCUMHUHA U CTPATETHIO0 MAKCUMAaKca?

1-s cdhepa npousBoJicTBA 2-1 c(hepa mpou3BOICTBA
BepositHocth  mc- | [IpuObLb, ToIC. | BepositHocTs  uc- | [IpuObLIb,  THIC.
x0/1a pyo. X0/ pyo.

20% 100 10% 500
20% 200 50% 100
60% 50 40% -50

3ananme 4. V3BecTHa 10X0HOCTH cephl MPOU3BOJCTBA 3a 6 sieT. Onpeaennure 0xu-
JTAEMYI0 IOXOJHOCTh M PUCK (AUCTIEPCHIO).

T'ox

2011 2012 2013 2014 2015 2016

6 10 20 30 -5 15

3amanue 5. Ha ocHOBe TaHHBIX TOXOJAHOCTH MO PSIAY OJHOPOHBIX MPEAIPUATUNA OT-
paciu 3a NPeIbIAYIIUA TOJl ONPEASTUTE 0XKUIAEMYIO JOXOAHOCTh U PUCK (IUCIIEp-

CHI0).

[Ipennpustue
AAA | AAb | AAB | AAT | AAJI | AAE | AAXK | AA3 | AAK | AAJI
10 8 4 5 7 2 11 8 6 5
ABA | ABb | ABB | ABI' | ABJI | ABE | ABX | AB3 | ABK | ABJI
14 7 3 3) 8 11 10 9 4 6

3amanue 6. B xo0/1e Npon3BOACTBEHHOM AEATEILHOCTH BO3MOKHBI CIIEIYIOIINE UCXO-

16l ¢ BeposiTHOCTBIO 80% mpubbuib coctaBut S00 ThIC. py0. U ¢ BeposATHOCTHIO 20%

yObIToK coctaBuT 200 Thic. py0. Dupma 3akiounsa CTpaxoBOl KOHTPAKT, MpeamMe-

TOM KOTOPOTO SIBJIIETCS CTpaxoBaHUE HEOJIAronpusTHOro ucxona. [lo ycioBuio KoH-
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TpakTa B CIy4ae HEyJauu MPOEKTa CTpaxoBas KOMIIaHUS oOecrieuynBaeT MpUObLIb B
pasmepe 100 Teic.py0. CrtpaxoBoii B3HOC coctaBisier 100 toic. py0. Omnpenenute
OXKUJAEMYIO IOXOJAHOCTh TIPOU3BOJICTBEHHON JEATEIBHOCTH JI0 U TIOCIIE 3aKITFOUCHUS
KoHTpakTa. CKOJIBKO COCTaBJISET IIeHa pucka?

3aganme 7. [Ipu BIOKCHHH KamuTalla BO3MOJKHBI CJICTIYIOIIUE BapUAHTHI: C BEPOST-
HOCTBIO 50% noxoanocth coctaBuT 10%, ¢ BeposTHocThiO 30% MOXOMHOCTH COCTa-
But 15%, ¢ BepositHocThiO 10% moxomHOCTh coctaBUT 5% U ¢ BeposiTHOCThIO 10%
JIOXOJHOCTh cOCTaBUT MUHYC 20%. @upma 3aKitoumniia CTpaxoBOM KOHTPAKT, Mpe/-
METOM KOTOPOTO SIBIIICTCS CTPaxOBaHWE PHICKA ToiydeHus yOwbiTka. 1o ycmoBuio
KOHTpaKTa B cllydae HEyJa4du MPOCKTa CTPaxoBas KOMIAHHUS OO0ECIeYrBaCT JT0XO/I-
HOCTh 5%. Kakyro BenmumHy MOXET COCTaBJIsATH CTpaxoBOod B3HOC? Ompenenute
OKHJTAEMYIO JTOXOTHOCTH MPOU3BOACTBEHHON JCSITEIBHOCTH JIO U MOCIE 3aKITFOUCHHUS
KOHTPAKTA.

3ananue 8 (TBopueckoe 3aganne). 3aTpaThl BO3/CIIBIBAHUS IMILICHUIBI B pacUeTe Ha
1 rextap cocraBisaoT 15 000 py6. Llena, mo KOTOpoil MOKHO MPOJIaTh TOHHY MIICHU-
el coctapisieT 9 000 py0. Cpennsisi ypoKaHOCTH mieHUIbl 20 eHTHEPOB ¢ TeKTa-
pa, onHako pa3 B 10 et npoucxoauT rudensb ypoxkas B pe3yibTaTe 3acyxu. Omnpene-
JUTE 0)KUAAEMYIO TOXOJHOCTh U PUCK BO3JETbIBaHUs HiIeHULbI. [Ipenoxure cBon
BApUAHT CTPAXOBAHUS MTOCEBOB OT HEOJIATONMPUITHBIX MTOTOIHBIX YCIOBUM.
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1.5 MHBECTUIIMOHHBIE PEINEHUA U UTHBECTULIMOHHA A
INOJIUTHUKA KOPIIOPAIIUN

3ananue 1. [lo MHBECTUIIMOHHOMY MPOEKTY, CPOK PEATU3ALMU KOTOPOro JiBa roja,
U3BECTHBI: 00BEM MHBECTULIMM, TOXOJ U U3AepkKU. OnpenenuTe BEIUUUHY YUCTOU
NPUBEACHHON 1IEHHOCTU MO JTAHHOMY MHBECTUIIMOHHOMY IPOEKTY, MpPHU CTaBKE JHUC-
kKoHTHpoBaHus 10%.

Hauvanphelii 5Tan | 1 rox peanuzauuu | 2 roj peajiu3anuu
IPOEKTa IIPOEKTa
WuBectuiuu, g0JII. 100000 50000 10000
Joxoxn, mom. 0 300000 400000
W3 nepKku, 10T 0 200000 320000

3ananue 2. [lo MHBECTULIMOHHOMY NPOEKTY, CPOK pEATM3ALNA KOTOPOTO 7 JIET, U3-
BECTHBI: 00bEM HHBECTHLIMHA U UYUCTBHIA JEHEXHbI NMOTOK. OmnpenenuTe BEIUUUHY
YUCTON IIPUBEICHHON LIEHHOCTH 10 JaHHOMY MHBECTULIMOHHOMY IIPOCKTY U MHJIEKC
npuOBUIBHOCTH, NP cTaBke AuckoHTUpoBaHusa 10%. Hapucyiite Ha rpaduke nuHa-
MUKY U3MEHEHUs YUCTOM NMpHUBENeHHOM eHHocTu. Crienaiite BBIBOJ O 1iesecoo0pas-
HOCTU MHBECTULIMOHHOI'O IIPOEKTA.

['ox peasm3anuum mpoexra
0 1 2 3 4 5 6 7
O0beM HHBECTULINH,
MJTH.pYO. 250 50
YucTeI IeHEKHBIA MMOTOK,
MJTH.pYO. 100 100 100 100 100 100 100

3apmanue 3. Cpok peannzanuu UHBECTULHOHHOrO mpoekta 10 ner. Ilo mpoekty
npeanonaraercs oomuit oobeM nHBecTHN 30,0 MITH.pyO., KOTOPBII OCYIIIECTBISACT-
Csl Ha MepBOHavYalIbHOM 3Tane. B mocnenyromniye rojipl, COrnacHo (PMHAHCOBOTO Iia-
Ha, €KErOJIHbIN pa3zMep OOLIEro A0X0/a OT MPOU3BOJICTBEHHO-COBITOBOM JI€SITENIbHO-
CTU OyJeT COCTaBIATh 23,6 MIH.pYy0., MaTepualibHbIe 3aTpaThl — 9,0 MIH.pYO., ornia-
Ta Tpyaa — 5,0 MIIH.py0., OTUKMCIEHUSI HA COLIMANIbHBIE HYXbl — 1,5 MITH.py0., amop-
tuzaus — 3,6 MIH.py0., mpouue 3arpaThl — 2,5 MiH.py0. Omnpenenutre BEIUUYHUHY
YUCTON MPUBEJECHHON IIEHHOCTH U MHJACKC MPUOBUILHOCTH, TIPU CTaBKE JTUCKOHTUPO-
BaHus 10%, poCTON U NTUCKOHTUPOBAHHBIN CPOK OKYNA€MOCTH, BHYTPEHHIOIO HOP-
My JIOXOJIHOCTH WHBECTUIIMOHHOTO TIpoekTa. Hapucyiite Ha rpaduke quHAMUKY W3-
MEHEHHUS YHCTOW TPUBEACHHOW IeHHOCTU. CremaiiTe BBIBOA O IEIeCO00pa3sHOCTU
MHBECTUIIMOHHOTO MPOEKTA.

3ananue 4. Cpoxk peanuzauuu WHBECTHLMOHHOrO mpoekra 10 ner. Ilo mpoekrty
npeanojuaraercs oomuii oobeM uHBecTuMid 800 000 MITH.pyO., KOTOPBIN OCYIIECTB-
JseTCsl Ha TIepBOHAYAIBLHOM d3Tarne. B mocneayromme roasl, corjJacHo (PUHAHCOBOTO
IJIaHa, €XKETOJHBbIM pa3Mep oOIIero n0xoAa OT MPOU3BOJCTBEHHO-COBITOBOM Jesi-
TenbHOCTH Oyzaer coctaBiath 750 000 miuH.py0., MmaTepuanbHbie 3aTpaTthl — 350 000
MIH.pYO., orutata Tpyaa — 150 000 muH.py0., OTYMCIIEHUSI HA COLMANIbHBIE HYKIbI —
45900 ™mmH.py0., amoptuzanus — 45000 muH.py6., mpoume 3atparei — 20 000
MIH.pyO. Omnpenenute BEIMYMHY YMCTOW MPUBEIECHHOW IIEHHOCTH W HMHJIEKC IMpH-
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OBUIBHOCTH, TPHU CTaBKe NUCKOHTHpoBaHus 10%, mpocTod M IHUCKOHTHUPOBAHHBIN
CPOK OKYNAaeMOCTH, BHYTPEHHIOKO HOPMY JTOXOJHOCTH MHBECTULIMOHHOIO IPOEKTA.
Hapucyiite Ha rpaduke QUHAMUKY W3MEHEHHUS UYHUCTOM NPUBEIECHHOW IEHHOCTH.
Cnenaiite BBIBOJ O 11€1€CO00pa3HOCTH UHBECTUIIMOHHOTO MPOEKTA.
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1.6 PUHAHCUPOBAHMUE JEATEJBHOCTHU KOPIIOPAIIUU

3ananue 1. Ha ocHOBe NpuBeICHHBIX JaHHBIX O B3aUMOHE3aBUCUMOCTH JTOXOIHOCTH
nByX akuuii «MMM» u «KXKXK» onpeaenuts oxumpaembie 3HaYECHUS IOXOTHOCTH U
pucka moptdeneit, coaepkamux ToJbko akiuu «MMMy, Tonpko akiuu <« KKKy,
nopoBHy akiuii «MMM» u «KXKXK». CoctaButh nmoprdenb ¢ MUHUMAJIbHBIM PHC-
KOM.

MoMmeHT HaOII0ACHHS
1 2 3 4 5 6
JloxogHocTh akiuii «MMMy, % 25 -10 10 5 35 13
Hoxoxgnocts akiuit «KXXK»,% 0 15 -5 5 20 25

3aganue 2. OUHAHCOBBIM MEHEIKEP NMPUHUMAET pelieHre 00 naBectupoanuu 100
MJTH.pYO. CBOOOJIHBIX J€HEKHBIX CPEACTB KOPHOpalMK B NOpTdesb U3 akiuii komma-
Hul «MMM» n «KAOK». Ak uMeroT creyronme XxapakTepucTuku: f,,,, =10%,

Foox =15%, 0w =4 0% =20. J{OXOIHOCTH aKIMi HE 3aBUCHT APYT OT APYra.
OmpeenuTe CTaHAAPTHOE OTKJIOHEHHE MOpTdesst, 00Jaaoero MUHUMAIbHBIM
puckoM. Kak (pMHAHCOBBIM MeHEKEP, CTPEMSIIMIACS K MUHUMU3AIIUH PHUCKa KOPITO-

paluu, U3MEHUT CTPYKTYPY MopTdes, eciau T0X0AHOCTh akiuu « MMMy Bo3pacTeT
1o 13%.

3apanue 3. OxugaeMas JOXOAHOCTh akiuii «MMM»y coctaBisier 12%, mipu aucriep-
cun 16, a noxogHocth akiui «XKAKK» cocraBiser 8% npu qucniepcuun 8. duHaHCO-
BBIN MEHeKep MHBECTUPOBAI B akiiuu «MMM» 60 muH. py6neit u akuun <« KKK
40 muH. pyOneit. Kakyro BelMMUMHY COCTaBJISIOT OKUJaeMas JTOXOIHOCTh MOPTQeEs
IIEHHBIX Oymar u puck?

3aganue 4. Ha nagano 2017 roma peiHOUHBIN Kypc akiuu « MMMy coctasmsun 100
pyOneit, a Ha koHer roga 120 muH. pyo6sneit. [lo akuuu «MMM» 3a 2017 rox Beimia-
YUBAJUCh NUBUACHIBI B pazmepe 15 pyouneii. Kakyro BennmunHy cocTtaBuia JT0XO/I-
HOCTB akimi «MMM» 3a 2017 rox?

3aganue 5. GuHaHCcOBBIN MeHemkep Gopmupyetr noprdens crommoctsio 100 mm-
JTMOHOB PYOJIeH C HAMMEHBIITUM PUCKOM M3 JBYX IICHHBIX Oymar. JIoX0IHOCTh aKIuit
«KXK» 10% npu ctangapTHOM OTKIOHEHHHU 6, TOXOMHOCTh akimii «MMM» 15%
MIPU CTAaHIAPTHOM OTKIJIOHEHUH 8. Onpenenure CTpyKTypy nopTdens IeHHbIX Oymar.

3apanme 6. Koprnopamus B Havane roga npuodperna noptdenb eHHbIX Oymar CTOu-
MocThio 10 mutH. py0. Ha xoHerl roga ppIHOYHBINA Kypc JAHHOTO MOPTQEIst COCTABUI
10,8 muH.py0. JluBUAEH B IO IEHHBIM Oymaram, BXOJSIIUM B MOPT(ETh COCTaBHIN
600 teIc.py0. Kakyto BenmmunHy cocTaBmiia JOXOAHOCTh MOpTdess?

3ananmne 7. OuHAHCOBBIM MeHemMKep Kopropauuu (GopMupyeT nopTdesb LEeHHbIX
Oymar u3 obsMralnuii ¢ rapaHTUPOBAHHOW TOXOAHOCTBIO 13% WM akumii ¢ okugaeMon
JOXOJHOCTBIO 25% IpHU CTaHAApPTHOM OTKJIOHeHUH 4. Ha kakyro MakCuMasbHYO J10-
XOJHOCTh MOPTQENss MOKHO PacCUMUTBIBATh, YTOOBI CTENEHb PUCKA, HU3MEPEHHas
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CTaHJIAPTHBIM OTKJIOHEHHEM, He mpeBblmana 2? Kakoil mpu 3TOM JOHKHA OBITH
CTPYKTypa noptdens?

3apanme 8. 3a KaKyro IEHY MOXHO IPOJATh OOJIUTalMi0 HOMUHAIBHOW CTOUMOCTBIO
10000 py6., c rogoBbiM KynoHOM 2500 py0. 3a 6 JIET 10 €€ TalleHus, eCIU PhIHOYHAS
ctaBka nporeHTa 10% u B TeueHue 3tux 6 JeT oHA HE UBMEHUTCS?

3aganme 9. Ha MoMeHT nmoHmxeHus: ctaBku mnpoueHta ¢ 20% no 15% kopnopanms
uMesa TmakeT ooymrarnuii o0mel HOMUHAIBHONW cTOMMOCThIO 150 MuH.py0., obecrie-
guBarOmMui rogoBoi goxoa 30 muH.py0. Jlo MOMEHTa TameHus TaHHBIX OOJTUTAIIHMA
octaercs 5 ner. Ha cKoJIbkO M3MEHUIAch TEKyIlas EHHOCTh UMYIIECTBA KOpIOpa-
MU B PE3yJbTaTe€ CHUKEHMS CTaBKH MpoleHTa? Ha CKOJbKO M3MEHUTCS 1IEHHOCTH
HaKOTUICHUH K MOMEHTY raiieHusi ooauranuu’?

3aganme 10. HomunanbHas 1ieHa obiuraiiyu, BeiylieHHo Ha 8 jet pasHa 10000
py0. Texymas craBka nporieHTa 8% U He U3BMEHHUTCS 10 MOMEHTA TalleHus] 00Jura-
iun. OnpenenuTe ppIHOYHYIO [IEHY 00Juraiuy B MOMeHT Boiycka (t=0) u 3a 3 rozaa
1o e€ ramrenus (t=5), eciu 1Mo HEl €XKEeroTHO BBITIAYUBAIOTCS TUBHICHIBI B pa3Mepe
1000 py®6.

3apanme 11. B 2016 roxy moxomHocTh mo akmusM «MMM»y coctaBuia 8%, a 3a
2017 rox 10%. Kakyro BeMWYuUHY COCTaBIIIIOT OKHJIaeMasi JTOXOJHOCTh IO JTaHHBIM
aKIIMSIM COCTAaBIISICT U PUCK?

3apanue 12. Jlunamuka goxoaHoctu akuuid Kommanum A n Komnanum b, a Taxxke
JMHAMHKa JOXOAHOCTH mopTdensi mpeactaBieHsl B Tabmuie. Onpenenure Oera-
KO3 GULMEHT JJIs aKIMK JaHHBIX KoMnaHui. OIEeHUTe PUCK HHBECTUPOBAHUS B OTH
I[IEeHHbIE OyMaru.

Ton

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
JIoX0aHOCTh
A, % 593| 585| 521| 537| 4,99 | 4,87 47| 475| 433| 3,86
JIoX0aHOCTh
b, % 425| 447 | 468| 471| 4,77 525| 545| 533| 555| 5,85
JloxomHOCTh
noptdens, % 2,27 239 | 347| 321 295| 297 332| 365| 397 | 381

3aganue 13. Jlunamuka noxomHoctu akmuid «MMMy» u akmuii « KXKXK», a Ttaxke
JTMHAMHKA CPETHEPBIHOYHON JTOXOJIHOCTH IIEHHBIX Oymar mpejacTaBjeHbl B TaOJUIIE.
Onpenenute Oeta-koddUITMEHT I JaHHBIX akiuid. OUEeHUTe PUCK WHBECTUPOBA-
HUSI B OTH IIEHHbIE Oymaru.

Ton
2013 2014 2015 2016 2017
JoxomHocts akuuii «MMMy, % 5 8 6 7 8
Hoxomnocts akiuit «KKX», % 4 3 4 3 4
CpenHepbplHOYHAsL JOXOAHOCTD aKIMH, % 4 3 4 5 4




2 3AJIAHUSI 1JISI KOHTPOJBbHOM PABOTHI CTYJEHTAM 3AOYHOU
®OPMbI OBYYEHUA

2.1 OCHOBHBIE TPEBOBAHMUS 110 BHIIIOJHEHUIO
KOHTPOJIbHOM PABOTbHI

Kontponbnas pabota mo kypcy «KopropaTuBHbie (DUHAHCBHI» BBINOIHICTCA
CTYJIEHTaMHU 3a04YHOM OpMbI OOyUEHHUs B MUCbMEHHOM BUJIE.

Homep BapuaHTa KOHTPOJIbHOI PadoThl BbIOUpPaeTcss B COOTBETCTBHM €
nocJjeaHei nungpoi HoMepa 3a4eTHONH KHMKKHU cTyaeHTa. Eciu mmudpa 0, To HO-
Mep BapHaHTa KOHTPOJIbHOU paboTsl 10.

Pemrenue 3aganuii opopmuisiercs ciaeayromum od0pa3om:

1) HoMep 3afaHus; 2) yclIOBHE 3a/jaHusl; 3) pelieHre 3a1aHusl.

KonTtposbHasi padoTa 10/15KHA COAEPKATH CJIEIYIOIIYI0 CTPYKTYPY:
1) TutynpHbIN HCT (M. Ipuiaoxenue [1);

2) OoriiaBlICHUE;

3) onMcaHue TEOPETUUECKOM YacTH;

3) pemienue 3aaad;

4) cIUCOK UCTIONBb30BAHHOM JINTEPATYPHI.

KoHTposnbHas paboTa BBIIOJIHAETCS HA KOMIBIOTEPE, HA OJHOW CTOPOHE JHUCTa
dbopmara A 4; peructpupyercs B yueOHoOU "yacTu 3aouHoro otaeneHus ®I'bOY BO
IIckoBI'Y B r. Benukue JIyku He moznuee 10 nHEN 10 Havama CECCHM.

Onenka pabotel: «3auteHo» win «He 3auteno». B cimyuae, korga pabora He
3ayTeHa, MpenojiaBareib 1aeT 000CHOBaHHE B BUIE HEOONBIION pELEH3UU C yKa3a-
HUEeM OIUOOK U paboTa oTnpasisieTcss Ha 10paboTKy. CTyIEHThI, HE BBITIOJIHUBIIINAE
KOHTPOJIbHYIO pa0O0Ty K 3a4eTy MO MPEAMETY HE TOMYCKAIOTCS.

2.2 TEMBI JJ15S1 TEOPETUYECKOMN YACTU KOHTPOJIbLHOM PABOThI

Kopnopanus kak ocobas popma opranuzanuu GUpMBI, €€ )KU3HECHHBIN 1TUKIL.

OcHOBHBIE TEOPUH KOPIIOPATUBHBIX (PUHAHCOB.

HNucTpyMeHTB! OpMUPOBAHUS HHBECTUIIMOHHOTO MOPTQEIis KOPIOpaLuu.

basoBble TeopuM TUBUICHIOB.

BHemnne MCTOYHUKM (PUHAHCOBBIX PECYPCOB KOPIOpALMH, UCIOJIB30BaHUE T1O-

TeHIMaa (PMHAHCOBOTO PHIHKA

OreHka CTOMMOCTH 3aeMHOTO KanuTana. ObecnedeHre miaTeXecrmocoOHOCTH 3a-

EMIINKa

7. TlomuTuka KOpHOpaKUy MO MPUBJICUECHUIO 3a8MHBIX (DMHAHCOBBIX CPEACTB: OMpe-
JesieHue uenei npusiedeHus. IPGekT GUHAHCOBOTO phlyara.

8. OreHka CTOMMOCTH KOPIOPAIMK B POJIb 3TOTO MOKA3aTeNsl B JOCTHKCHUH KOHKY-
PEHTHBIX MMPEUMYIIECTB.

9. BwiGop cTparernu ¢puHAHCHPOBAHUS OOOPOTHHIX AKTHBOB KOpIIOpamuu (Maeaib-
Hasl, KOHCEpBAaTUBHAs, YMEPEHHASI U arpPECCUBHAs MOJIEIH).

10.Konnenuust ynpaBieHust 000POTHBIM KallUTaJIOM.

agbrwnE

o
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2.3 IIPAKTUYECKMUE 3AIAHUSA
K KOHTPOJILHOM PABOTE

3amava 1. Ilo many npeanpusiTie T0HKHO BBIMYCTUTH B IIaHOBOM roay 30 ThIc. en.
rotoBoi mpoaykiuu. OnroBas mneHa 3a equauiy (6e3 HJIC u akiuzoB) — 15 neH. en.
[Ipou3BoACTBEHHAsE c€0ECTOMMOCTh MO OTYETY 3a HcTekmmili rog — 10 geH. en. B
MJIAHOBOM TOJy CHUKEHHUE TPOU3BOJICTBEHHOW C€0ECTOMMOCTH TOTOBOW MPOIYKIIUN
TOJDKHO CcOCTaBUTh 5%. Pacxoapl mo peanusanuu mpoaykKuuu — 2% peanu3yemMoit
MPOAYKIUU 10 MPOU3BOJACTBEHHON cebecTouMocTH. OCTaTOK TOTOBOM MPOAYKIIMH Ha
CKJIQJIE M TOBAPOB, OTTPYKEHHBIX HA HAa4daJio IJIaHOBOro roaa, — 1500 ex., Ha KoHel
mraHoBoro roaa — 500 en.

Heobxoaumo ocyiiecTBUTh pacueT MpUObUIM Ha IUIAHOBBIM TOJ METOJIOM
MPSIMOTO CUETA.

33[[3‘13 2. IMmeroTcs CICOYIOMNC JAHHBIC U3 OajaHca KOMITaHHM:

[Tokazarens Cymma, ThIC. pyO.
BHeo6opOoTHBIE aKTHUBBI 1900
JlebuTopckast 3a0J1KEHHOCTh 365
IIpon3BOICTBEHHBIE 3aMIaCHI ?
JleHexxHbIe cpeiCTBA 3
KpatkocpouHas KpeuTopckas 3aJI0J>KEHHOCTh 405
CoOcTBEeHHBIE 00OPOTHBIE CPEACTBA 100
Y cTaBHBIN KarmuTas 1 500
Hepacnpenenennasi npuObLIb ?

Omnpenenure HeOCTAIOIIKME TTOKA3aTEeNN, COCTaBbTE OajaHc, pacCUUTailTe 3Ha-
yeHus: Kod(ppuuueHTa TeKyulell JTUKBUIHOCTH, KOA(D@HUIIMEHTa aBTOHOMHUH, KO-
¢dunrenTa 06ecre4eHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEJICTBAMM.

3apaya 3. Ha ocHOBe cileAyIOIIUX JaHHBIX OMPEAEIUTh TOUKY 0€3yOBITOUHOCTH, 3a-

nac ()MHaHCOBOM MPOYHOCTH U 3(D(PEKT OnepallMOHHOTO pblyara:

ITokazarenu Cymwma, ThIC. pyO.
O06beM npoaax 3 000
[TocTosiHHBIE 3aTpaTHI 1 600
IlepemenHbIe 3aTpaThl 1 000
[Tpu6bITH 400

3apaua 4. Paccuuraiite nokasarens "kam (iaot" (Cash flow — nenexxnas Hanny-
HOCTh). /laHHBIe /151 pacyeTra. X03sSUCTBYIOMUNA CYOBEKT UMEET CIeAYIONINe MoKa-
3aTenu (PUHAHCOBOW AESTENbHOCTH: aMOPTU3aLMOHHbIE oTuucaeHus — 40 MiH. pyo.;
HAJIOTH, yIUIadyuBaeMble U3 NpuObln — 40 MIIH. py0.; HEMCHIONIb30BaHHBIE CPEICTBA
pPEMOHTHOro GoHAa — 5 MJH. py0.; HEUCIIOJIB30BAHHBIE CPEACTBA CIELHUAIBHOTO U
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[IEJIEBOTO Ha3HaueHus — 15 MiH. py0.; KpeaAuTOpCKasi 3a70JKEHHOCTh, TIOCTOSTHHO
HaXOJISIIAsACA B PACTIONOKEHUHU XO3SUCTBYIONIETO CYOBhEeKTa, — 2 MIIH. PyO.; JICHEX-
HBIC CPEJICTBA, MOJYYCHHBIE OT TIEPEOICHKH CTOMMOCTH OCHOBHBIX (hoHmOB, — 18
MJIH. pyO0.; BasioBasi mpuObLIL — 120 MiH. pyo.

3agava 5. PaccuuTaiite miaHOBYrO NMpHOBLIL Ha KBaprtan (Tabmuia). Janubie ais
pacuera. X035UCTBYIOIIUNA CYOBEKT CAET B apeH]ly NMOMEIIeHHs. ApeHIHas TuiaTa
3a kBapTan coctapiseT 50 mMiH. py0. [lmanupyercs Takke NpoAaTh HEHYKHOE UMY-
1IeCTBO. BbIpyuka OT mpojaku 3a BBIUETOM pacxoJI0B HAa MPOJAXy JOJDKHA COCTa-
BUTH 3a KBapTai 168 muH. py0. [oXxoasl, NOJy4eHHBIE OT COBMECTHOM JIEATEIBLHOCTH,
coctaBmm 450 MiH. pyoO.

Tabnuna — PacyeT miiaHOBO#M CyMMBbI IPUOBLIN X03UCTBYIONIETO CYOBhEKTa Ha KBap-
Tajn

IToka3arenb CymMmma, MJIH. pyo0.
Bripyuxka 102 500
KocBennrie Hajgorn 18 268
CebecToMMOCTh 71100

[TpuObLIL OT peanu3anuu NpOIyKIUN
[TpuOBLIL OT TpoUEH peasiu3auu
Jloxoapl OT BHEPEAIM30BAHHBIX Ollepaluil
[TpubsLIH

3agaua 6. OxxumaemMasi J0XOAHOCTh akiuii « MMMy cocrtasisier 10%, npu aucnep-
cun 16, a noxonHocts akiui «QKXOK» cocrasisger 6% npu nucnepcun 8. Kopropa-
nusi npuobpena akuuit «MMM» Ha cymmy 600 000 pyOseii n akiuit «KXKXK» Ha
cymmy 400 000 pyGaeit. Oxunaemasi 10X0AHOCTh MOPT(HEs LEeHHBIX OyMar cocTas-
JSET ... IPU TUCTIEPCUU.

3apaua 7. GunancoBblii MeHeKEP PopMUpYET MOPTHETb CTOUMOCTBIO | MUILTMOH
pyOJneli ¢ HauMEHBIIUM PUCKOM M3 JBYX LIEHHBIX Oymar. J[OXOIHOCTh aKIui
«KXXK» 5% npu gucniepcuu 8, noxoaHocts akuuii «MMM» 20% npu nucnepcun
92. ®duHaHCOBBINM MEHEKEP a KynuT akimu « MMMy Ha cymmy ... pyOrei.

3amaya 8. Ha nauano 2014 roga peiHOuHBIM Kypce akuuu «MMM» coctasisn 200
pyOneit, a Ha xoHer rona 210 py6neit. Ilo akuuu «MMM» 3a 2014 o BIIIaYMBa-
JUCh TUBHIECHBI B pasmepe 10 py6neit. loxogHocts akimii « MMMy 3a 2014 ron
cocTaBuia ... %.

3apaya 9. C BepostHOCTBIO 20% mpuosLIb cocTaBuT 100 pyo., ¢ BeposaTHocThio 40%
— 200 py6., c BepositHocThiO 30% — 300 py6. B npyrux ciydasix yOBITOK COCTaBUT
200 py©6. OxxkumaemMblil J0X0 COCTABIISET ... pyO.

3agauya 10. Beipyuka — 100 mun.py6. IlocTosinubie u3nepxku — 12 muH.py6. [lepe-
MeHHbIE n3aepkku, 70 MitH.py0. Touka 6€3yOBITOYHOCTH ... THIC.pPYO..
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2.4 IPABAJIA O®OPMJIEHUS KOHTPOJIBHOM PABOTHI

KonTponbHast pabota 10/DKHA UMETh TUTYJIBHBIN JIUCT, COJlep:KaHue (OrjaBie-
HUE), pEelICHHEe 33/JaHUl, CIUCOK HCIOJIB30BAaHHOW JMTEpaTypbl. B KoHIle paboThI
CTaBUTCS JaTa BBIITOJHEHUS U JUYHAsS MTOAIUCH aBTOPA.

IIpaBwia opopmiieHusi KOHTPOJbHOH padoTrhl ocHoBaHo Ha I'OC 7.32-
2001 «OTtyer 0 Hay4dHO-HMccJIedOBaTelbCKOl padore. CTpykTypa M mpaBuia

odopmiieHUsD.
O®OPMJIEHUE TEKCTA B KOHTPOJIbHOH PAFOTE

KontponbHas pabora odopmiisieTcs Ha CTaHIAPTHBIX JucTtax ¢opmara A4, B
MAIIIMHOIIMCHOM BapuaHTe U TeKcToBOM penakrope Microsoft Word. IllpudT Times
New Roman. Pazmep mpudra (xernp) 14, omuHakoBBIA 1O BCEMY TEKCTY (MCKIIO-
YEeHUE MOTYT COCTABJISITH TAOJIUIIbI, (JOPMYIIBI U PUCYHKH, & TAKIKE CHOCKH, CCHUIKH U
AJIEMEHTHI TUTYJIBHOTO JIUCTA).

[{BeT mpudTa m0KEH OBITH YEPHBIM, BhICOTA OYKB, IU(p U APYTrUX 3HAKOB —
He MeHee 1,8 MM.

HNuTtepBan Mexay CTPOKaMU MOJYTOPHBIA (MCKIIOUYEHHWE MOTYT COCTaBJISTh
TabuIbl, GOPMYIIBI U PUCYHKH, a TaK)KE CHOCKH, CCBUIKU U 3JIEMEHTHI TUTYJIHHOTO
JIACTA).

Pacnonoxenue TekcTa Ha CTPaHUIIE KHUKHOE (MCKIIOYEHHE MOTYT COCTaBIIAThH
tabnuipl v pucyHkn). [lossi: BepxHee - 20 mm, Huxknee — 20 MM, npaBoe — 10 MM,
JgeBoe — 30 mm. AOG3arHbiii otctyn — 1,25 mM. TekcT BbIpaBHUBAETCS MO IIMPHHE.
[TepeHoCHI B CI0OBaX pacCTaBISIOTCS aBTOMATHUUECKH.

CTpaHuipl cieayeT HyMepoBaTh apabckumu 1udpamu, coOmroaas CKBO3HYIO
HYMEPAIHIO 10 BCeMy TEeKCTy paboThl. Homep cTpaHUIbI TPOCTABISIETCS B LIEHTPE
HMKHEH YacTH JqucTa 6e3 TOUeK U YepToUeK.

TUTYNBHBIN JUCT BKJIIOYAETCS B OOIIYyI0 HymMepaluio cTpaHull padotel. Homep
CTpaHMIIBI HA TUTYJBLHOM JIUCTE HE MpocTaBisierca. NmumocTpauu u TabauIsl, pac-
MOJIOKEHHBIE Ha OTAEIBHBIX JUCTaX, BKIIOYAIOTCA B OOIIYI0 HyMEpAIUIO CTPaHMII
paboTHI.

Conepskanue (OrJaBjieHUE) AOKHO ObITh BHIHECEHO HA OTIEIBHYIO CTPAHMILY.
CnoBo «coaep:kaHue» MUILETCA ¢ ad3allHOr0 OTCTyIAa C MPOMUCHON OYKBBI O€3 TOY-
KU B KOHLIE, BBIAEISIETCS OMYKUPHBIM IpUTOM. CII0BO «COJEPKAHUE» OTACISIETCS
OT €ro CTPYKTYPHBIX AJIEMEHTOB (BBEJICHUE, 3aT0JIOBKH PA3/eiOB, 3aKJIIOUEHUE, CITU-
COK HCIIOJIb30BaHHBIX MCTOYHHUKOB, MPHIIOKCHHUE) OJHUM MEKCTPOYHBIM HHTEpBa-
JIOM.

Pa3nennl, noapasaenbl, HyHKTbI U MOAMYHKTBI B «COAEPKaHUMUY» CIEAYET HY-
MepoBaTh apaOCKUMH HUppamMu 0€3 TOUKH MEKIY LHU(ppaMH U 3aroJ0BKOM. Pa3nensl
JOJIKHBI UMETh MOPSIAKOBYIO HyMEpalMIO B MpeJiejax BCero TeKCTa, 3a UCKIIOUYEHU-
€M IIPUIIOKEHUM.

B Texcre padoThl «BBEICHUEY», «3AKIIIOUEHHUE), «CIUCOK HCIOJIb3yEeMOU JIUTE-
paTyphl», a TAKXKE 3aroJ0BKM Pa3JIeloB, MOAPA3/ICIIOB U MMyHKTOB CIIEAyeT nevyaTaThb
¢ a03aIHOT0 OTCTYNA ¢ MPONMUCHOM (3ar1aBHOM) OYKBBI 0€3 TOUKHM B KOHIIe, 0e3
NepeHocoB 0B, He nogdepkuBas. [lpudr 3aronoska ogHOro ypoBHs pyOpuKanuu
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JOJHKEH OBITh €IMHBIM 0 BCEMY TEKCTY M BBITIOJHATHCS MOJYKUPHBIM IPUPTOM.
[Tonpaznensl - noayyucupnvim Kypcugom. lloquepkuBaHue B 3arojIOBKax U TEKCTE HE
PEKOMEHAYETCS.

HoBblii paznen ciaeayer HauMHaTh ¢ HOBOM CTPaHUIIBI.

[TucbMeHHOMY J€JI0BOMY OOIIEHUIO CBOMCTBEHHBI HEJIMYHBIM XapakTep H3JI0-
KEHHUSI TEKCTa, T.€. yHOTpedJeHHe IJ1arojoB OT NMepBOro U BTOPOro JIMIA He pe-
KOMEH/YeTCsl, a TJIAarojibl OT TPETHErO JUIA B HEOINPEACICHHO-TUYHOM 3HAYCHHH:
«HaMu yCTaHOBIIEHO....», @ HE «S] yCTaHOBUII....».

S3BIK M3IIOKEHUS] UCTIOJIB3YETCS HAY4YHBIM, 0€3 3MOIMOHAIBLHOCTH U TPEBOC-

XOOHBIX CTENCHEH.
ODOPMIIEHHE HJLTIOCTPAILIHH (PHCYHKOB) B PABOTE

Nnmroctpanuu (4epTexu, rpaduku, CXeMbl, pUCYHKH, KOMIIbIOTEPHBIE paclie-
YaTKW, JUarpaMMbl, (POTOCHUMKH) OOBEAMHSIOTCA €IMHBIM HA3BAHHEM «PUCYHOK)
(cm. mpuiiokenne B).

Nnmroctpanus o6o3HayaeTcsi ciioBoM «PUCYHOK» ¢ HOMEpPOM, KOTOPBIE MOMeE-
LIAI0T IO WIIIOCTPAMEN U BBIPABHUBAIOT 110 LEHTPY CTpaHuULbl. MinmocTpanuu Mo-
I'yT UMETh Ha3BaHUE, KOTOPOE OTAECIAIOT OT HOMEpa pUCYHKa Thpe. Touka B KOHIIE
Ha3BaHUsS PUCYHKA HE CTaBUTCH.

WNnmoctpanuu, ciegyer HyMepoBaTh apaOCKUMU LU(paMu CKBO3HON Hymepa-
uuei. Jlonmyckaercss HyMepoBaTh WIIIOCTPALMM B IIpeleax pasaena. B atom ciryyae
HOMEp WJUIIOCTPALMM COCTOUT U3 HOMEpa paszeiia U MOPAAKOBOIO HOMEpa UJUIKOCT-
paLuy B paszerne, pasacieHHbIX TOYKOM.

Ilpumep -
Pucynok 1 — Cxema OpraHu3aliMOHHOM CTPYKTYpbl YIPaBJIEHUS TOPrOBBIM
MpEeANPUIATHEM

[pudTt Ha3BaHUN PUCYHKOB AOJKEH OBITH €IUHBIM MO BCEMY TEKCTy. Peko-
MEHIyeMble HoMepa MIPU(PTOB B MOJIE CaMUX PUCYHKOB OT 10 1012.

Pucynku ciaenyet pacnosiaraTe B pad0Te HEMOCPEACTBEHHO MOCIIE TEKCTA, B KO-
TOPOM OHM YIIOMHMHAIOTCs BIIEPBbIC, WM HA CIEAYIOIIEH CTPaHHULIE.

OO0s13aTeNIbHO B TEKCTE JOJKHA ObITh CChUIKA Ha pucyHOK. Hampumep, « ...B co-
OTBETCTBUM C PUCYHKOM 1.2» WIIM «... pUBEAECHA HA pUCYHKE 1.2», win (CM. pUcy-
HOK 1.2), unu (cM. puc. 1.2).

IIo Mepe BO3MOYKHOCTH WJLIIOCTPALMIO CIEAYET pa3MeniaTb Ha OJHOM CTOPOHE
naucTta 0e3 mepeHoca.

ODOPMJ/IEHUE TABJIHI] B PABOTE

[udposoit martepuan, a Takke MHOTOMEPHBI TEKCTOBBIM MaTepuan B paboTe
JOJDKEH O(pOpMIIIThCS B TAONMUIBL. TaOMUIbl MIPUMEHSIOT IS JTy4lled HarJsIHOCTH
U ynoOcTBa CpaBHEHHUs mokaszateneil. Tabmauily cieayeT pacmnonaraTh B paboTe Hero-
CPEICTBEHHO MOCJE TEKCTa, B KOTOPOM OHA YIIOMHHAETCS BIEPBBIC, WIIA Ha CIEAYIO-
€N CTPAHUIIE.

Tabnuma obo3Hauaercs cnoBoM «Tabnuia» ¢ Homepom. Tabmuisl ohopmIIsIOT-
Csl U HyMEPYIOTCSl OTAEIBHO OT PUCYHKOB U (popMyil. Tabnuiibl cienyeT HyMepoBaTh
apabckumu 1udpaMu CKBO3HOW HyMepaluen o BceMy TeKcTy. Jlomyckaercs Hyme-
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poBath TaOnMIIbI B mipenenax pasaena. Hampumep, Tabmuna P.T , roe P — nomep pas-
7iesia, B KOTOPOM paciojio’keHa Tadiuna, a T — mopsIKOBbIi HOMEp TabauLbl B pas-
hene.
Hazpanue tabnuubl opopmisgercs CTpoyHbIMU OykBaMu (KpoMe MEpBOIM Ipo-
IUCHOMN) U OTAEJSAETCS OT HOMEpa TaOJIHILIbI THpE.
Hazpanue Tabnuubl ciieyer nomears Haj Tabauien cieBa, 6e3 ad3aHoro otT-
CTyIla B OZIHY CTPOKY C ee HoMepoM uepe3 Tupe (cMm. [Ipuio:xenue E).
Tlpumep —
Tabmuua 3 — OCHOBHBIE 5KOHOMHYECKHUE MOKA3aTEIH ACSITENIbHOCTH PEANPUATHS
MpudT Ha3zBanuit Bcex Tabnuil B paboTe M0KEH ObITh enuHbIM. Jlomyckaercs
oonee menkui mpudT TeKcra B Tadmuie (Ne 10-12), yeM OCHOBHOM TEKCT, 1 MECHbB-
i MeXCTpouHsbIid uaTepBa (0,75-1).
3aroyioBKu rpad M CTPOK TaOJUIBI CIEAYET MUCATh C MPOMUCHON OYKBBI B €IUH-
CTBEHHOM YHCJIE, a MOJ3arojoBKU rpag — co CTpOoYHOU OYKBBI. B KOHIIE 3ar0JI0BKOB
Y TI0/13aT0JIOBKOB TAOJIULIBI TOUYKH HE CTaBSIT.
[To Mepe BO3MOKHOCTH TabJUILy CIIEAYET pacnoiaraTh Ha OJJHOM CTpaHHMIIE.
Ecnu tabnuua He momeniaeTcss Ha OJHOM CTpaHUIE, TO MOXHO CHENaTh Cle-
ayrolee:
® OTNPaBUTH TAOJIUILY B IPUIIOKEHUE;
® DACIOJIOKUTH TAOJIMILy Ha JUCTE B albOOMHOM (hopmare;
® U3MEHHUTH pa3Mep HpudTa WM MEKCTPOUHBIN UHTEPBAL;
® pa3enuTh TAOJMIy HAa YAaCTU W MEPEHECTH OJIHY YacTh TaOJUIbI Ha CIEIYIO-
1yt cTpaHuny. s 3Toro noj «uankon» Tadiauilbl 100aBIsSeTCsl CTPOKa C Hymepa-
uuen ctondnoB. CinoBo «Tabnuia» ¢ HOMEPOM U Ha3BaHUE 3TOM TaOJIUIBI yKa3bIBa-
I0T OJIMH pa3 HaJ MEpPBO 4YacThiO TAOIMIIBI, HAJ MOCIECAYIOIIMMHU YaCTAMH MULIYT
cioBa «IIponomkenne TaOIUIBD U yKa3bIBatOT HoMep Tadnuisl. Hanpumep, «IIpo-
noymkeHue Tabmuiel 1.2». 3areM MpomycKaeTcsi OJUH MEXCTPOYHBIM WHTEpBAl U
NPOAOHKAETCA TabJIMIA CO CTPOKK HyMepaluu 0e3 MOBTOPEHUS «LIAKH.
Ha Bce Ta0auibl B TEKCTE TOJKHBI OBITh JaHbI CCHUIKH.
Ilpumep -
«... mpuBeaeHbI B Tabnuie 1.2y, «(tabmmia 1.2)», «(cm. Tabmuiry 1.2)».
Tabnuipl BMecTe ¢ UX PEKBU3UTAMH JIOJDKHBI ObITh OTIENIEHbI CHU3Y U CBEPXY
OT OCHOBHOT'O TEKCTa JOMOIHUTEIBHBIM OJJMHAPHBIM MEXCTPOYHBIM HHTEPBAJIOM.

O®OPMJIEHHUE IIEPEYHCIEHHH B TEKCTE PABOTbI

[lepeuncnenus B TekcTe pabOThI MO HEOOXOJAUMOCTH MOTYT OBITh MPUBEICHBI
BHYTPHU MYHKTOB M MOJANMYHKTOB paOoThl. Ilepeuncienuss MOoryT ObITh MapKUpOBaH-
HBIMHU, HyMEPOBAaHHBIMU 1 OYKBEHHBIMH.

MapkupoBaHHbI€ CIHUCKH C KPYNHBIMH TEKCTOBBIMH (pparMeHTaMu, COCTOSI-
IIMMU U3 HECKOJIbKUX MPEIOKEHUH, 11€1eCO00pa3HO HAYMHATh C TPOMUCHBIX OYKB U
B KOHIIE (pparMEHTOB CTaBUTh TOUKY. [Ipu MeNKuX, OJHOCTPOUYHBIX (pparMeHTax me-
pPEUNCIEHUH UX CJIeyeT HAUMHATh CO CTPOYHOW OYKBBI M 3aKaHUMBATh TOYKOM C 3a-
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nsaToi. Bum mapkepa MokeT ObITh MPOU3BOIBHBIM U3 YHCIIA MPEAYCMOTPEHHBIX MPO-
rpaMMHBIM 00€cTIeueHIEM KOMIThIOTEpa.

AHaJIOTMYHO, B HYMEPOBAHHBIX CITUCKAX C KPYMHBIMA TEKCTOBBIMH (PparmMeH-
TaMH UCTIONB3YIOTCS apadckue UG psl ¢ TOYKOH, Harpumep, 1., 2., 3., mociae KoTopoit
TEeKCT HAYMHAETCS C MIPOMUCHON OYKBBI M 3aBeplaeTcs Toukou. [lpu menkux ¢par-
MEHTaX TEPEUYUCIICHUsT HyMepyroTcs apabckumu nudpamMu co CKOOKOMH, Hampumep,
1), 2), 3). TekctT HaUMHAETCS CO CTPOYHON OYKBBI U pa3eISAETCS TOUKOU C 3aIlATOM.

B OykBEeHHBIX CIHCKAaX, aHAJOTUYHO, MPUMEHSIOTCS B TEPBOM ciiydae OO0JIb-
mue OykBol A., b., B., a Bo BTopom ciydae a), 0), B).

O®OPMJIIEHUE ®OPMYJI B PABOTE

VYpaBHeHUs U POPMyJIbI CIEIYET BBIIEIATh U3 TEKCTAa B OTIEIBHYIO CTPOKY.
Brime
Y HUXKE KOKI0W (OpMYyIIbl UM YPaBHEHUS JOJKHO OBITh OCTABIIEHO HE MEHEE OAHOU
CcBOOOHOI cTpoku. Eciu ypaBHEHHE HE yMEIIAETCS B OJIHY CTPOKY, TO OHO JOJIKHO
OBITh MIEPEHECEHO TOCJe 3HaKa PABEHCTBA (=) WJIM IMOCJIE 3HAKOB IUTIOC (1), MUHYC (-
), YMHOK€EHUS (X), AeneHus (:), UIu APYyTruX MaTeMaTHYeCKUX 3HAKOB, IPUYEM 3HAK B
HayaJie CIEAYOIIEH CTPOKU OBTOPSIIOT.

[TosicHeHune 3HaYE€HUN CHUMBOJIOB M YHMCIIOBBIX KOA()()UIIMEHTOB ClenyeT IpH-
BOJMTbH HEMOCPEICTBEHHO 1O (GOPMYJION B TOU e MOCIEA0BaTEIbHOCTH, B KOTOPOU
OHHU JjaHbl B (hOpMyJIE.

®opMmyIibl B paboTe ciienyeT HyMepoBaTh MOPSAIKOBOM HyMepaluel B mpese-
Jax Bcero padboThl apabCkuMu 1UpamMu B KPYIJIbIX CKOOKax B KpailHEM MPaBOM I10-
JIO’KEHUH Ha CTPOKE.

Ilpumep -
A=a:b, 1)
B=c:e. (2)

Onny dpopmyiny o6o03nauaror - (1).

®opMyIibl MOTYT OBITH B OYKBEHHOM, YHCIIOBOM M CMEIIIAaHHOM BH/IE.

CchUlKM B TEKCTE Ha MOPSIKOBBIE HOMepa (opmyn naroT B ckoOkax. Hampu-
Mep, «... B popmyiie (1)», «(popmymna (3)».

Homyckaercst Hymepauust GopMyn B mpeaenax pasgena. B aTom cimydae HoMep
(dhopMyJIBI COCTOUT U3 HOMEpA paszelia U MOPsIKOBOTO HoMepa (HOpMYIIbl, pa3jieieH-
HBIX TOUKOM, Hanpumep (3.1).

B texcre paboThl uncia ¢ pa3MEepHOCTHIO CleayeT nucaTh mudpamu, a 6e3 pas-
MEpPHOCTH — CJIOBaMHU, HAIPUMED: «...B CyMMe He OoJiee 1,5 MitH. py0.», «...NIPUOBLIH
MOBBICUJIACH B JIBA pa3ay.

Ecnu B mpeyioskeHUH MCMOB3YIOTCS OJTHO3HA4YHbIe yKcia (1udphl), TO yucia
nunIyTes cioBamu: «PeHTabenbHOCTh TOBBICUTCS B JIBA-TpU pa3a». Eciu uncna MHO-
ro3HavyHble, TO YKcia mumryTcs nudpamu: «... B 1,75 paz», «... 82,3, ato u B 10
pas».

B pabote momyckaetcsi BbIoHEHHE (HOPMYJT U YpaBHEHUN PYKOMUCHBIM CITO-
cOOOM YEPHBIMH YEPHHUIIAMHU.
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O®OPMJIEHHE CCBLIOK B PABOTE

bubnuorpaguyeckue ccbUIKM B pabOTE MCIONB3YIOTCS MPH 3aMMCTBOBAHHUU
LUTAT ¥ YUCIIOBBIX JAHHBIX U3 Pa3IMYHBbIX UCTOYHUKOB. CChUIKA COJEPKUT OMOIINO-
rpaduyeckue CBeICHUS 0 HUTUPYEMOM WM YIOMHUHAEMOM B TEKCTE pabOThI IpyroM
nokyMmeHnTe. OO0beKTaMHu COCTaBiICHUS OUOMMOTpaUUECKON CCBHUIKU SIBISIOTCS BCE
BU/IbI OITyOJINKOBAaHHBIX U HEOITYOJIMKOBAHHBIX JOKYMEHTOB Ha JIIOOBIX HOCUTENSAX.

B pabote cienyeT MCmob30BaTh 3aTEKCTOBBIE CCHUIKU, BEIHECEHHBIE 32 TEKCT
JOKYMEHTA.

Ccbuiku 0OpMIISIOTCS B KBAAPATHBIX CKOOKaX mociie 00beKTa 3aMMCTBOBAHHUS
(ciioBa, cll0BOCOYETaHUs, NIPEAJIOKEHUS, ad3ala, CTpaHULIbl, pa3jiena, Ha3BaHus Tao-
JUIBI U PUCYHKA, GOpMYIIBI) cienyrommm odpasom: «[1, c. 15]», rae 1 — Homep uc-
TOYHMKA B CITUCKE JINTEPATYPHI, C. |5 — HOMEp CTpaHUIIbI B UICTOUYHHKE.

IIpumep -

HCKOTOpLIe ABTOPbI OIIPCACIIAOT MepanﬂaﬁSHHF KaK MapKCTHHI' B CTCHAX Mara3uHa. I1o-
X0Xee ompesesieHne MoxkHO Hailtu B kHure Kupsl u PyOena Kanasn «Mepuannpaiizuar» [11].
«MCp‘l&H,Z[B.ﬁC%PIHF - OTO MApKCTUHT B pOSHH‘lHOfI TOpFOBOﬁ TOYKC, pa3pa60TKa H pcajim3anust MCTO-
JOB U TCXHOJIOTHYCCKUX peIHeHHfI, HaIlpaBJICHHBIX Ha COBCPHICHCTBOBAHUC NIPCIIOKCHHA TOBAPOB,
B TOM MecTe, KyJa MOTPeOUTEeNb TPAJUIIMOHHO MPUXOAUT C LEIbI0 COBEPIIUTh MOKYnKy» [11, c.
180].

Hywmepanus ccputok Benercsa apadckumu nudpamu. Hymepanus ccbliok Ha uc-
TOYHHKHU COBIAJAET C aN(aBUTHBIM MOPAIKOM HMX MEPEUYUCICHHUS] B CIIUCKE HCHOJb-
3yE€MOM JINTEPATYPHI.

CcbulkM Ha paszienbl, TOApa3aeibl, pPUCYHKH, TaOIULIbI, (OPMYIIBI U ypaBHE-

HUS, ICPESUYUCIICHUS, IPUIIOKEHUSA CICAYET A€IaTh C YKa3aHUEM UX HOMEPOB.
Ilpumep — «... B pa3zaene 4», « ... B COOTBETCTBUU C M. 3.3.4», «... Ha pucyHke 1.8», « ... B
tabmune 3.1», «... no popmyne (3)», «... B IPUI0KEHUU By.

OD®OPMJIEHHUE ITIPU/IO/KEHHUA B PABOTE
B nmpunoxeHue BBIHOCAT OyXralTepcKkue OanmaHChl, JOTUKO-CTPYKTYPHBIE CXe-
MBI, TaOJIUIIBI, OPTaHU3AIMOHHbBIE JOKYMEHTHI (JIOTOBOPA, TOKHOCTHBIE HHCTPYKIIUN
U JIp.), @aHKETHI U APYTHUE WILTIOCTPAIIMU COOpaHHBIE B MEPUO TIPOXOKICHUS MPAKTHU-
ku. [Ipunoxxenue opopMISIIOT Kak MpojoJbKeHHue padoThl. [IpuimoskeHus MOJDKHBI
UMETh OOIIYI0 C OCTAJIbHOM YacThi0 pabOThl CKBO3HYIO Hymepaluio cTpanuil. [Ipu
HEO0OXOAMMOCTH TaKOEe MPUIIOKEHNE MOXKET UMETh «Coaiep KaHue».

B Tekcte pa6OTbI Ha BCC MPUITOKCHHUA NOJIZKHBI OBITH JaHBbI CCBIIIKH.
Ilpumep -
«...B IpuiIokeHUH By, «...oTpaxkeHo B npunoxenuu 1y, «(cMm. npunoxenue A)» U T.1.

Kaxxnoe npumnoxxeHue ciaeayeT HaUMHATh C HOBOM CTPaHUIBI C YKa3aHUEM Ha-
BEpXy mnocepeauHe crpaHunpl ciosa «llpuinoxenuey». Ilocne cnosa «lIpumoxenue»
cieayet OykBa, 0003HavaroIIas ero nocjiea0BaTeIbHOCTh. [IpunokeHus 0003Ha4YaOT
3arJaaBHBIME OYKBaMHU PYCCKOTO an(aBuTa, HauMHas ¢ A, 32 MCKII0ueHneM OykB E, 3,
i, 0,4, b, bl, b. Ec B JTIOKYMEHTE OJIHO MPHUJIOKEHHE, OHO oOo3Hauaercs «lIpu-
J0XKEeHUue A».

ITox cnoBom «IIpuoxkenue» pacnosiaraercs €ro 3arojJoBoK.
Iipumep -
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[Tpunoxxenne A
OO0pa31bl IUITAHUPOBOK TOPTOBBIX 3aJI0B

Wmeromuecss B TEKCTe MPHIOKEHUS PUCYHKH, TaOMUIBI, (POPMYJIBI ClIETyeT
odopmiATh, TakuM 00pazoM, Kak: Pucynok A.2, Tabnuua B.4, ans dopmynsr (.1).
['ne A- HOMeEp MpUIIOKEHUS, 2 — MOPAJIKOBBI HOMEP PUCYHKA B MIPUIIOKEHUU.

IIPABHJIA O®OPMJIEHHUA CITHCKA HCITOJIb30BAHHOH JIHTEPATYPbI

CHnHcoK HCIOJIb30BAaHHBIX MCTOYHUKOB (JIMTEPATyphl) YKa3bIBa€TCS B KOHIIE
paboThI (TIEpel MPUIIOKEHUEM) U COJIEPKUT CBEJICHUS O JIMTEPaTypPHBIX UCTOUYHUKAX,
UCIIOJIb3yEeMbIX B IIPOIIECCE HAMMCAHUS PaOOTHI.

Ha xaxaplii HICTOYHUK B TEKCTE JTOJKHA OBITH CCHUIKA.

PexoMeHayemMoe KOJMYECTBO JUTEPATYPHBIX HCTOYHMKOB B CIHCKe He
MeHee 10.

Cnucok nomkeH GopMUpOBaThCSA B aipaBUTHOM MHOPSAKE U OPOPMIATHCA IO
['OCT P 7.0.5-2008 «Cuctema crangapToB mo HHGOpMaIuu, OUOIMOTEUHOMY U U3-
naTenbckomy Aeny. bubmuorpaduueckas ccpuika. OOmue TpeOOBaHUS W TpaBuia
COCTaBJICHHS». YTB. U BBe/. B AciicTBue denepaibHbIM areHTCTBOM IO TEXHUYECKO-
My perymupoBanuio U Metposioruu ot 2008-04-28 N 95-ct. — M. : Cranmapt Un-
dbopm. — 2008. — 23 C.; Pexum J0CTyTa :
http://protect.gost.ru/document.aspx?control=7&id=173511.

Crucok nurtepaTypbsl oopMIIsIETCsl CKBO3HOM HyMepaluei, mpuueM CHavaia
YKa3bIBAIOTCSl 3aKOHOATENIbHBIE W HOPMATHBHO-METOJAMYECKUE TOKYMEHTHI U MaTe-
puasbl, 3aTeM CIlelMaibHasl HaydHasi OTeYeCTBEHHAs U 3apyOekHas JurepaTypa (Mo-
Horpaduu, yaeOHUKH, Y4eOHbIe TOCOOMSI, HAYYHBIE CTaThbH) U B 3aBEPILICHUE CAUTHI U
NnTepHer-u3nanus.

IIpuMmepsbl opopMiIeHHsI CIUCKA MCTIOJIb30BAHHBIX HCTOYHUKOB
(1uTepaTypbl) B KOHTPOJIbHOI padoTe

3akonooamenbHble MAMEPUAIbL.
1. Koncturynus Poccuiickoit ®@eaepanuu : opuil. Tekct. — M. : Mapketunr, 2001. —

39.c.

2. O BHecenun usmMeHeHui B [IpaBuia npoaaxu OTACIBHBIX BUJOB TOBAPOB : MOCTA-
HoBiieHue IIpaButensctBa P® ot 05.01. 2015 Ne 6. — Pexum pgoctyna
http://www.bishelp.ru/ekonomika/zakon/post_185.php  (mata  oOpateHus
21.12.2014).

Cmanoapmeol:
1. TOCT P 51304-2009. Ycayru po3auanoi Topropiu. O0mme TpedoBaHms. —
VY1B. 1 BBeA. B AericTBUe DeiepalibHbIM areHTCTBOM I10 TEXHUYECKOMY PETYJIUMPOBA-
Huto U Metposoruu ot 2009-15-12 N 769-ct. — M. : Crangapt Uadopm. — 2010. —
12 c.
2. TOCT P 51304-2009. Ycayru po3ununoii Toprosiau. O6mume TpedoBanus. — YTB.
U BBel. B JielicTBre DenepanibHbIM areHTCTBOM 10 TEXHUUECKOMY PETYIHUPOBAHUIO U
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metposoruu ot 2009-15-12 N 769-ct. — M. : Craunapt Undopm. — 2010. — Pexxum
nocryma : http://vsegost.com/Catalog/49/49174.shtml (mata ob6pamenus : 03.02.
2014).

Knueu:
Knuea c oonum asmopom

1. BanoB C.U. MccnenoBanue cUCTEM yIpaBieHUs : y4ueb. s By30B. — M. : U3aBo
«JlamkoB u K», 2012. — 345 c.

2. Muxuesa C.I'. PbiHOK TpyJa : METOJ0JOTHYECKHUE U TEOPETUUECKHE OCHOBBI TO-
3HaHUA (CHCTEMHO-3BOJIIOIIMOHHBINA 1MOAX01) : MoHOrpadus. — Bonrorpan : BI'TY,
2006. — Pexxum goctyma : http://www.smartcat.ru/Personnel/LaborMarket.shtml (za-
Ta oopamienus : 10.11.2014).

Knuea c osyms u mpems asmopamu

1. UsanoB C.U., Iletpor K.M. HcciaenoBanue cucteM ymnpaBieHHUs : yueOHOE I0-
c00. — M.: U3a-Bo «/lamkoB u K», 2012. — 345 c.

Cmamou:
Cmamos 6 cazeme

1. WanoB C.H. K Bompocy o nmpoeKTHpOBaHUU CUCTEM ympasieHus // Poccuiickas
razera. — 2012. -17 urons.

2. Ha3zBanbl nyumme Bakancuu mecsna / JIHU.RU : exemneBHast oOIIEeCTBEHHO-
MOJIMTHYECKAst MHTEpHET-ra3eTa : caiT. — 2012. — 1 deBpans. — Pexxum moctyma :
http://www.dni.ru/economy/2012/2/1/206710.html (mara  oOparmieHus
4.02.2013).

Cmamobs 6 Kypuane
1. MBanoB C.U. IIpoGaembl MPOEKTUPOBAHMS CUCTEM yHpaBieHUs //MeEHEeIKMEHT B
Poccun 3a pyoexom. — 2013. - Ne 2. - C. 25-28.
2. CurnukoBa JI.B. O HEKOTOpPBIX HHCTPYMEHTAaX (POPMHUPOBAHUS BEKTOPA Pa3BUTHS
MHTETPUPOBAHHON KOMIIaHWU // YTpaBiieHWEe SKOHOMUYECKHMU CHCTEMaMH: DJIEK-
TPOHHBINA Hay4YHbIN XypHAI. - 2012. - Ne 1 (25). - Ne roc. per. crarbu 0421100034, -
Pexxum noctyna : http://uecs.mcnip.ru (nara odparenus : 15.01.2014).

Cmamus 6 cOopruke cmameil, HAYy4HbIX MPy008 U Mamepuanos KOHQpepeHyu
1. BanoB C.U. IlpoektupoBanue cucreM ynpasieHus // [IpoGiemsl ynpapieHus
COLIMAJIbHO-?)KOHOMUYECKUMHU CHUCTeMaMH : ¢0. Hayd. Tp. / BopoHexckuii roc. yHu-
BepcuteT; noa pea. U.I'. Kapnosa. — Bopounex : U3n-so LIHTH, 2012. - C. 25-28.
2. boromonoB A.H., Jlenuupia A.JI. O HekoTopbie BONpPOCH YTrOJIOBHOW OTBETCT-
BEHHOCTH 3a HapyllEHHWE HaJIOrOBOro 3akoHojaTenbcTBa // BectH. Mock. yH-Ta.
Cep. 3, Oxonomuka. [IpaBo. — 2014. - Ne 5. — C. 46-49.
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3. Mapsunckux /.M. Pa3zpaboTka nanamadTHOro miaHa Kak HEOOXO0AUMOE yCIOBHE
YCTOWYHMBOTO pa3BUTHs ropoja (Ha npumepe Tromenu) // Dxonorus manmmadra u
IUTAHUPOBAHUE 3EMJICTIONB30BaHMS : Te3. MOKJI. Bcepoc. xoHd. — HoBocubupck,
2013. - C. 125-128.

Humepnem-pecypcel yoanennozo oocmyna:
1. UsanoB C.U. [Ipobmembr 3amuthl nipaB nmotpedureneit / OZPP.RU : ObmectBo
3allUTHI TTpaB notpedureneit «O0IEeCTBEHHBIN KOHTPOIbY: callT. — Mocksa, 2015. —
Pexxum noctyna : http://ozpp.ru/postan52.html (mara obpamenus : 12.02.2015).
2. BanoB C.M. HampaBneHus: MpOeKTUPOBAHUS CUCTEM yrpaBieHus // MeHemx-
MeHT B Poccum u 3a pybGexom. — 2014. - Ne 5. — Pexum npocryna
http://www.hgdfgh.com (mara o6pamenusa 12.02.2015).

3. UuBectumuu cranyt coipbeBbiMu / PROGNOSIS.RU : exenn. Untepuer-uza. —
2012. — 25 cent. — Pexum nmoctyma : http://prognosis.ru/print.ntml=6464 (mxara o6-
pamenus : 12.03.2014).

4. CeTh Mara3uHoB CIOPTUBHBIX TOBapoB «CriopTMacTep» : cailT. — Pexum gocryna
- http://www.sportmaster.ru (nara odpamenus 12.03.2014).

5. Poccuiickas KHW>KHas rnajara : CauT. —  Pexum JIOCTyIIa
http://www.bookchamber.ru (mara oopamienus : 12.03.2014).

Juccepmayuu u aemopeghepamai:
1. Bumnsxos Y. B. Moaenu u MeTOIbI OIIEHKH KOMMEPUYECKUX OAHKOB B YCIIOBUSX
HEOIPEICICHHOCTH : JUC. ... KaHad. 3KoH. Hayk : 08.00.13 : 3amumena 12.02.12 :
yTB. 24.06.12. — M., 2012. — 234 c.
2. I'nyxoB B.A. UccnenoBanue, pa3paboTka U MOCTPOCHHUE DJIEKTPOHHOU JTIOCTABKU
JTIOKYMEHTOB B OuOnunoteke : ABroped. auc. ... KaHI. TexH. HayK. — HoBocuOupck,
2013. - 18 c.

AHnanumuueckue 0030pul:

1. DkoHoMuKa M mosuTuka Poccuu v rocynapcTB ONMXKHETO 3apyOexbs : aHAIUT.
0030p, amnp. 2014 / Poc. Akan. Hayk, IH-T MUpPOBOI 3KOHOMUKH U MEKTYHAPOAHBIX
otHomeHui. — M. : UMDOMO, 2015. — 39 c.
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3 PEKOMEHAYEMAS JIUTEPATYPA

OcHoBHas JuTEpaTypa

1. [ImOynsaukoBa B.}O. KopnopatuBable (uHAHCH [DIEKTPOHHBIA pecypc]
yueOHoe mocooue / B.}O. 1luOymbpHMKOBAa. — DIEKTPOH. TEKCTOBHLIC JTaHHBIC. —
Tomck: TOMCKMH TOCYyIapCTBEHHBIM YHUBEPCUTET CHCTEM YIPABICHUA U
paaunosnexkTponuku, b Konrent, 2014. — 170 ¢. — 978-5-4332-0192-7. — Pexxum
nocryma: http://www.iprbookshop.ru/72115.html

2. llleBuenko O.}O. KopnopaTuBHble (pUHAHCHI [DIEKTPOHHBIN pecypc]| : yueOHoe
nocobue / O.10. llleBueHko. — DIEKTPOH. TEKCTOBBIC JaHHbIE. — OMCK: OMCKUH
rocyJIapCTBEHHBIN MHCTUTYT cepBuca, 2013. — 120 c. — 978-8-93252-296-7. —
Pexum noctyna: http://www.iprbookshop.ru/26684.html

JlonoJIHUTeIbHAS JIUTepaTypa

1. Cko6Genena E.B. KopriopatuBHbie (hrHAHCHI [ DIEKTPOHHBIN pecypc| : MPaKTUKYM
/ E.B. Cko6eneBa, E.A. I'puropseBa, H.M. [laxHoBckas. — DJIEKTPOH. TEKCTOBBIC
nanbabie. — OpenOypr: OpenOyprckuii rocynapctBeHHbl yHuBepcuter, IObC
ACB, 2015. — 377 c. — 978-5-7410-1225-3. — Pexum poctyma:
http://www.iprbookshop.ru/54122.html

2. ArapkxoBa JI.B. KopnopatuBHble (pUHAHCHI: OLIEHKA COCTOSIHUS M YIpPaBIICHUE
[OnekTpoHHBIM pecypc| : ydeOHOe ImocoOue g CTyAeHTOB OakajaBpuara

(mampaBnenust noarotoBku 080100.62 — «Okxonomuka» u 080200.62 -
«Menemxment») / JI.B. ArapkoBa, B.B. ArapkoB. — DIEKTpOH. TEKCTOBBHIE
nanable. — CraBponosib: CTaBpONOJIbCKUI TOCYAApCTBEHHBIA  arpapHbId

yauBepcutet, CraBponut, 2013. — 100 c. — 978-5-904436-91-9. — Pexum
nocryma: http://www.iprbookshop.ru/48252.html
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IIpuioxkenue A
dunancoBas otuyeTHOCTHL [TAO «T"A3IIPOM» 32 2015 roa

1. Byxraarepckuii 6ajaHc, ThIC.pyo0.

| HanMeHOBaHHE NOKA3ATEIs | Kom| 311215 || 311214 | 311213 | 311212 |
IAKTUB |
I. BHEOBOPOTHBIE AKTUBBI |
‘HeMaTepHanLHHe aKTHBBI H 1110 H 11776 108H 7659 649H 277 132H 523 393‘
PesyspTath! HccITe/IOBAHHI H PA3PaBOTOK | 1120 | 3485 123 3 466 656| 2 155 015| 1957 582
‘HeMaTepHanLHHe HIOMCKOBBIE aKTUBbI H 1130 H 111 637 226H 111 861 427H 82733 O78H 41 594 376‘
IMatepuabHBIE IOMCKOBBIE AKTHBHI | 1140 | 41453750| 14984602 52007458 22758 926
(OcuoHie cpenctsa 1150 |  6854031578| 6722378077 5679205304 5569621570
|OuHanCOBBIE BIOKEHUS [1170]] 2190246 138 2012614 153] 2006 056 074 1769 588 382
‘OTJIO)KGHHI)IG HAJIOTOBBIC AKTUBBI H 1180 H 66 975 644H 32 927 070H 15 490 136H 40 512 953‘
lpoune BHEOGOPOTHEIE AKTHBHI 1190 || 11701269  25184926] 28020262 28536903
WToro o paszeny | | 1200 | 9291306 836] 8931076560 7865944459 7475094 085|
I. OGOPOTHBIE AKTHBBI |
3aracs | 1210 | 539864 750|  491437777| 402256939 350 733 995|
‘Haﬂor Ha JI00aBJIEHHYIO CTOMMOCTb IO TPUOOPETEHHBIM LIEHHOCTSAM H 1220 H 67 036 633H 69 933 019H 56 729 385H 49 199 088‘
leGuTOpCKast 3a/101KeHHOCTD 1230  2515375547| 1959540653 2108538791 2012827 396|
‘q)I/IHaHCOBBIe BJIOKECHUS (32 UCKITIOYCHUEM JICHEKHBIX 3KBHBaHeHTOB)H 1240 H 58 053 162H 70 045 548H 30 642 250H 21 046 052‘
leHexKHEIE CPECTBA 1 EHEKHBIC YKBHBATCHTHI | 1250 | 506 973421 725100916] 380231778 120 666 566|
[Ipoune 0GOpOTHEIE AKTHBHI | 1260 || 2 637 608)| 2 600 651]| 4075 539 6 084 600)
[WToro o pasmeny 1 1200 |  3689941121| 3318658564 2982474682 2560557 697|
IBAJTAHC 1600 | 12981 247 957| 12 249 735 124| 10 848 419 141)| 10 035 651 782|




ITACCHB

III. KAIIMTAJI 1 PE3EPBBI

YcTaBHBINA KanmuTal (CKJIAIOYHBIA KAalUTaN, YCTaBHBIA (OHI, BKJIA B

roBapHmeii) 1310 118 367 564 118 367 564 118 367 564 118 367 564
[TepeorieHka BHEOOOPOTHBIX aKTHBOB 1340 5022 862 838|| 5025377538 4326532592| 4328879078
PesepBHbIil kKanuTan 1360 8 636 001 8 636 001 8 636 001 8 636 001
Hepacnpenenennast npuObLIb (HEMOKPHITHINA YOBITOK) 1370 4172472437 3936832017| 3916294 772|| 3427213881
Wroro no pazneny 11 1300 0322338840 9089213120 8369830929 7883096524
IV. JOJITOCPOYHBIE OBA3ATEJIbCTBA

3aeMHbIE Cpe/icTBa 1410 1698 237 066| 1368217 117 944 249 743 774749 753
OTnoXeHHBIE HAJTOTOBBIE 0053aTEIbCTBA 1420 386 301 729 334 312 526 291 105 303 216 246 405
[Ipoune ob6s13aTenbeTBA 1450 2 494 107 2602174 1 060 164 2120 310
Utoro no pazneny IV 1400 2087032902 1705131817|| 1236415210 993 116 468
V. KPATKOCPOUYHbLIE OBA3ATEJIbLCTBA

3aeMHBIE Cpe/icTBA 1510 793 301 130 756 735 637 655 966 239 526 648 116
Kpenuropckas 3a1015K€HHOCTh 1520 672 170 249 639 986 936 556 089 971 513089 718
JloxoJ1bI OyTyIIUX TIEPHUOJIOB 1530 0 0 940 619 838 101
O1neHOoYHBIE 0053aTENBCTBA 1540 106 404 836 58 667 614 29176 173 118 862 855
Utoro mo pazneny V 1500 1571876 215| 1455390187| 1242173002 1159438790
BAJIAHC 1700 12 981 247 957|| 12 249 735 124|| 10 848 419 141|| 10 035 651 782




2. Ot4eTr 0 NpUOBLISAX U YOBITKAX

HanmenoBanue noka3areJisi Kon 2015 2014 2013 2012

Bripyuka 2110 4 334 293 477 3990 280 172 3933335313 3659 150 757
CebecToMMOCTh TIPOIaK 2120 (2 265 357 118) (2 029 257 577) (1927 337 089) (1 708 052 596)
Banosast mpu6su1b (YOBITOK) 2100 2 068 936 359 1961 022 595 2 005 998 224 1951 098 161
Kommepueckue pacxombt 2210 (1168 530 262) (976 374 373) (978 592 795) (895 758 005)
VYnpaBieHYecKHe PacXoabl 2220 (88 466 076) (63 402 712) (65 369 929) (62 191 727)
[Tpu6sLIH (YOBITOK) OT IPOIAXK 2200 811 940 021 921 245510 962 035 500 993 148 429
JI0XO/IbI OT y4acTus B JPYTUX OPTaHU3AIMIX 2310 271 096 308 378 170 347 110 443 031 110415078
[TpoLIeHTHI K MOTYYESHUIO 2320 76 266 778 52 168 226 17 881 474 10 290 573
[TponeHTsI K yrare 2330 (117 347 453) (84 333 437) (74 147 485) (76 671 447)
[Tpoune moxobI 2340 4120 256 593 3375128 881 3137079 147 3240 450 443
[Tpoune pacxomsl 2350 (4 727 722 936) (4 364 298 166) (3298514 899)| (3523 946 169)
[Tpu6bLTH (YOBITOK) 10 HATOTOOOIOKEHHS 2300 434 489 311 278 081 361 854 776 768 753 686 907
Texymmii Hasor Ha PUOBLITH 2410 (14 074 273) (54 082 641) (122 479 079) (203 516 727)
B T.4. IOCTOSTHHBIE HAJIOTOBBIE 0053aTeNbCTBA (aKTUBHI) || 2421 1131 436 99 653 392 72 873 963 68 406 024
M3MeHeHre OTI0KEHHBIX HAJIOTOBBIX 0053aTE/ILCTB 2430 (52 227 130) (35786 069) (74 810 106) (16 692 734)
N3meHeHne OTII0KEHHBIX HAaJOTOBBIX aKTHBOB 2450 34 335 376 9859 730 (25019 624) 23040 779
Ipouee 2460 999 522" (9 092 365)" (4 156 738) (177 871)
Uwcrast mpuObLTH (YOBITOK) 2400 403 522 806 188 980 016 628 311 221 556 340 354
CITPABOYHO

Pe3synbrar oT mepeoneHKkH BHEOOOPOTHBIX aKTHBOB, HE 2510 0 701 489 908 0 0

BKJIFOUAEMBIH B YUCTYIO MPUOBbLIb (YOBITOK) Meproia




Pesynprar OT mpouyux omnepanui, HE BKIIOYAEMbIA B 2520 52 207 27 029 28572 8975
YHUCTYIO MPHOBLIHL (YOBITOK) Meproia
CoBOKyIHBIN (DMHAHCOBBIN PE3yJIbTAT MEPHUOAA 2500 403 575 013 890 496 953 628 339 793 556 349 329
4. OT4eT 0 NIBUKEHHUH JE€HEKHBIX CPEICTB

HaumeHoBaHUe MOKa3aTeJ s Kox 2015 2014 2013 2012
JleHeKHbIE MOTOKHU OT TEKYLIMX onepanuii
[MocTyruieHus — BCEro 4110| 4728851572 4 896 360 065|| 4602 153 188|| 4 265 121 606
B TOM FHEIe: 4111 4440537307 4555330019 4302513425 4047083416
OT MPOAAXKH MPOIYKIIUHU, TOBAPOB, pPAOOT U YCIyT
MPOYHE MOCTYIUICHUS 4119 288 314 265 341 030 046 299 639 763 218 038 190
[TnaTexu — Bcero 4120 || (4049555 002)|| (3523294 166)| (3394697 697)|| (3 347 815 363)
ig‘;};ﬁ;ﬁl\d (oApsLHKaN) 33 Chipbe, MaTepatby, padorst, yeyrn | L12L] (2 793760058)| (2434117 313)| (2 305 182 272)| (2 197 163 756)
B CBSI3U C OIUIATON Tpy/ia paOOTHUKOB 4122 (36 603 750) (34 106 295) (28 607 347) (21942 037)
MIPOIICHTOB IO JIOJITOBBIM 0053aTE/ILCTBAM 4123 | (111994 733) (82 214 113) (66 459 881) (70 676 793)
HaJIOTa Ha MPHUOBLIH OpraHU3aUN 4124 (56 064 328) (157 044 719)|| (149296 046)|| (284 026 110)
NPOYHE TUTATEKH 4129 || (1051 132 133) (815811 726)|| (845152 151)|| (774006 667)
Canp10 JICHeKHBIX TOTOKOB OT TEKYIIUX ONEparnuit 4100 679 296 570 1373065899 1207455491 917 306 243
JleHexKHbIE MOTOKH OT HHBECTHLMOHHBIX ONlepanui
[MocTyruieHnss — BCETo 4210 358 534 202 421416 114 124 834 185 140 978 687
B TOM HHeIIe: .| 4211 879 118 972 124 988 976 1089 703
OT MPOJIaKH BHEOOOPOTHBIX aKTUBOB (KpPOME (PMHAHCOBBIX BIIOKCHUI)
OT TPOJIaXKH aKIUH IPYTUX OpraHu3anui (J0JIei yqacTus) 4212 6 131 833 11 011 031 1170375 2 699 998




OT BO3BpaTa NpeaoCTaBJICHHBIX SaﬁMOB, OT NpOJaXU AOOJIOBBIX LICH-

4213 101 911 904 467 095 6 082 114 5023 653
HBIX Oymar (mpaB TpeOOBaHMs IEHEKHBIX CPEACTB K IPYTUM JTHIIAM)
JMBUICHIIOB, MPOIIEHTOB IO JOJTOBHIM (DMHAHCOBBIM BIIOKCHHSM U
aHAJIOTUYHBIX MOCTYIUIEHUH OT JOJIEBOr0 y4acTHs B IpYruX opraHu3za-| 4214 247 855 122 401 965 105 115 881 641 122 889 265
HSIX
MpOYKe TOCTYIUICHUS 4219 1756 225 7000 759 711079 9276 068
[TnaTexu — Bcero 4220 || (1037 076 175)|| (1027 361 743)|| (1 123 280 505)|| (1 028 162 752)
B TOM YHCIIE:
B CBSI3U C IPHOOPETCHUEM, CO3/IaHUEM, MOJICPHU3AIIUCH, PEKOHCTPYK- || 4221 (37 784 249) (45994 369) (28 075 379) (911 546)
el ¥ OJrOTOBKOM K UCIOJIb30BAaHUI0 BHEOOOPOTHBIX aKTHBOB
B CBA3M C NPHOOPETeHUEM aKiuii ApyruX opranusaunit (10xei yua-"5o> 1™ 563 697 781) (81174 576) (118771131)| (78935 666)
CTHS)
B CBSI3U C IPUOOPETEHHUEM JIOJITOBBIX [IEHHBIX Oymar (mpaB TpeOoBaHMS
JICHE)KHBIX CPEJICTB K APYTMM JIHIIaM), MPEJOCTaBICHUE 3aiiMOB aApy-|| 4223 (82 888 712) (116 393 189)|| (100525 973) (14 819 986)
UM JTUI[aM
NPOYHE TUTATEKH 4229 | (685016 523) (736 823 176)|| (875908 022)(| (933 495 554)
Canp10 ICHeKHBIX TOTOKOB OT HHBECTHIIMOHHBIX OTICPAITHid 4200 || (678541 973) (605 945 629)|| (998 446 320)|| (887 184 065)
JleHesKHbIEe MOTOKHU OT (PMHAHCOBBIX ONepPali
[MTocTyruieHust — BCETo 4310 309 758 112 213 691 865 376 184 753 262 319 798
B TOM FHEIe: y 4311 | 309745273 108 462 466 346 188503| 262319 798
MOJTy4eHHe KPEAUTOB U 3aiiMOB
OT BBINTyCKa OOJIMTrannii, BEKCelIel U APYrux JOJITOBBIX IIEHHBIX OyMar 4314 1284 14 998 125 29 996 250 0
u 1p.
IIPOYME MOCTYIUIEHUS 4319 11 555 231274 0 0
[TnaTexu — BCero 4320 || (573542 349) (699 315 668)|| (338094 142)| (353 117 544)




Ha YIUIaTy JUBUJICH/IOB U UHBIX IIaTEXKEH 4322 || (167 340 747) (168 023 717)|| (132203 230)| (198 329 393)
[0 PacHpeIeICHUIO MPUOBLIN B TIOJIb3Y COOCTBEHHUKOB (YYaCTHHUKOB)
B CBSI3M C MOTraiieHueM (BBIKYIIOM) BEKCEJIeH U IPYTUX JOJTOBbIX HeH-|| 4323 || (406 150 047) (528 432 376)|| (201 556 288)|| (154 788 151)
HBIX OyMar, BO3BpaT KPeIUTOB U 3aiiMOB
[IPOYHE TUIATEIKU 4329 (51 555) (2 859 575) (4 334 624) (0)]
Cab10 JICHEKHBIX TOTOKOB OT (DMHAHCOBBIX OIEPAITHit 4300 || (263784 237) (485 623 803) 38090 611 (90 797 746)
CaJb/10 IeHeKHBIX OTOKOB 32 0TYETHBII Mepuojy 4400 | (263 029 640) 281 496 467 247 099 782 (60 675 568)
BemmunHa BJAMSIHUSA H3MEHEHHIl Kypca MHOCTPAHHOM BAJIOTHI IO 4490 44902 145 63372 671 12 465 430 (6 436 049)
OTHOIIEHHUIO K PY0JI10
3. Otuer 00 n3MeHeHnsiX kKanutaJja 3a 2015 roa
HepacnpenejieHHast
YcraBHblii ka- | Jlo0aBOYHBIH Pe3epBHbIii npuoObLIbL
HanmeHnoBanue noxkasareis Kox . Hroro
MUTAJ KaImuTaja KanuTal (HEeMmOKPBITHI
YOBITOK)
Bemnauna KannTana va 31.12.14 3200 118367564/ 5025377538 8636 001 3936 832 017|| 9 089 213 120|
3a 2015 ron , 3310 0 0 0 403 575 013 403 575 013
VBenuueHne Kanurajia — BCEro:
B TOM HHEIE: 3311 X X X 403 522 806 403 522 806
qucTas NpuObUIb
JIOXOJIbI, OTHOCSIIHECS HEMOCPE/ICTBEHHO Hallao, o X 0 « 59 207 59 207
YBCIIMUCHUC KaIllUTajla
|Vmenbmienne karmutana — Beero: 13320] )] )] )] (170 449 293)| (170 449 293)|
B TeR T 13327| x| x| x| (170 449 293)| (170 449 293)
‘I/I3MCHCHI/I6 100aBOYHOTO KaruTana HBBBOH XH (2514 700)H OH 2514 700H x‘
Benmuunna xanurana na 31.12.15 3300 118367564 5022862838 8636001 4172 472 437 9 322 338 840)
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®unancosasi oTyeTHOCTH QOO «IITHHEdadpuka «bopku» 3a 2017 roa

BYXTAITEPCKHI BATTAHC*
s 3] meesbpr 2017 1.

FOTRI
Fopae mo OV 0710001
Taza (mcno, seacam, rom)] 31 [ 12 [2017
Opramrsms (oprae mnomarrenescdt eneeny) 000 o't d-wa "Bopra™ mo OFII0 34636382
HosrredEansoHEE BOMSD EaNOTOIUIETSTEIIHES HHH GO 0NDD55
EHI 3E0EA0IMSCEoH TeATSNERoCTH CanECEDe ROSARITED mo OFB32 01.47.2
OpTEHHENOHEO-TIPEEOERR dopara®**
D00 - ofIECTED © OTPEREYSEEDE OTESTCTESHROITED o OROIISF0SC) 85 16
EnHEEILE HEMSPSHHA. TEIC, pvD. e OFEHR 324
MecrorzmosEnarre (anpec) 182156 [cgoeckan ofn. BemionvEcEs: paiion 5.5opex
= Komu Hz 31 p=ezfps Ha 31 p=eabps Ha 31 p=ezbpa
017 r Wl 2015
ARTHB
L. BHEOBOPOTHLBIE ARTHEBI
Hewarspuanesee anTHes 11101- - -
PesvmeTaTe HOCTEDOEZHHE H paspaboTor 1120 |- - -
Hewuarspuanerels MOMCEOERS SETHER 1130~ - -
LlarepuanerE: MOMCEOERIS 3ETHER 1140 |- - -
(\cHOEHE: CpenCTER 1150 |82 B36 27 B4R 100 414
JoxODHE: ENOESHEA B MATEPHANEHELS [IEHEOCTH 1160 |- - -
THHIHCOEERS EMOESHET 1170 |- - -
(rnomsHEES HaTOTOEES 3ETHERD 1180~ - -
Ilpours ER2000POTHES 3ETHER 1124 |- 4 306 4 308
HTOI'O mo paspany 1 1100 | B2 B36 02 244 104 10
II. OBOPOTHLIE AKTHBEIL
Jamacet 1210135 142 35925 3% 352
Hanor B2 poCeEnsEEYVIC CTOHMOCTE 0 OpHOODETSHEEIM
[EHHOCTIM 1220|120 2 -
JebHTopCEa SA00CESHEOCTE 1230|3537 048 23018 22 (DD
THHIHCOERIS EMOESHET (33 HORTHMSHESM TSHSEHED
SKEHEATSHTOE ) 1240 |2 423 548 632
JeHaEHeEs CPSOCTER M OISHSEHES SREHEANSHTE 1250 |48 1 110
Ilpoups obopOTHELE ZETHER 1260 |- - -
HTOI'D mo pasgemy 11 1200 | 75 6B 50 405 82 054
BATAHC 1600 | 188 517 151 739 166 804




Dornaa 0710001 o 2

Hanm=soEsis DOEITaTE Kome Ha 31 nfsaﬁpx Ha 31 nerafps Ha 3l E?Eaﬁp‘q
W17 r Dl&6r WS
IIACCHB
IIT. KATTHTAT H PEFEFBRI
VeTaEHEIR EAMHTAT (CETATOYHEL EalHTAN, VOT2EHER GO,
EETMATE TOEZDHIIZE ) 1510|153 520 13 520 13 520
CobcTeeHER: AEIHH, EEEVIIISHHEL: vV AEIHOHSPOE 1320 (- - -
[TepeousrEa ER=00DOPOTHED. ZETHECE 1340 |- - -
Jobaeoumeri gameTan (02 NepeoUsHER) 13350 |- - -
Pezeperuil ganeTan 1360 (- - -
Hepacopernenenras mpHOeime {HEMORDETEE VORTOE) 1370 ({212 313) {187 8307 {70 D)
WTOTO no paspemy 101 1300 | (198 793) {174 410) (58 562)
IV. TOMTOCPOYHBIE OBASATETIRCTEA
3asMHEE COEOCTER 1410|2146 432 215 452 215 452
OTnosmsHHE: HATODOER: OOXZaTEMECTER 1420 |- - -
CussrouHe: obazaTanecTER 1430 |- - -
ITpouns obazaTemecTER 1450 |- - -
HTOIO mo pazmamy IV 1400 (218 432 215 452 215 452
V. BPATROCPOYHLIE OBASATETIRCTEA
3asMHEE COEOCTER 15101 358 o4 Th
FEpempuroporan zanomesHEOCTE 1520 (132 010 110 &03 T o044
Joxome SvIVIIES DIepHOTOE 1530 (- - -
COuesourss obazaTenecTER 1540 (- - -
Ipoars obgzaTeanecTER 1550 |- - -
HTOI'O oo pazgemy ¥V 1500 | 140 278 110 627 2014
BATAHC 1700 | 158 817 151 730 16 804




OTYET O $HHAHCOBBIX PE3YIETATAX*

= 2017 r.
Fomet
Fopus MNe 1 mo 0KV 0710002
Tara {umcmo, Aecal, T ) 31 | 12 ] w17
(praEEEanT (DPTEH HOMOITHHTSNERCH ETTCTH) 000 o/t ¢-xa "boprr” mo OKIIO 34636382
HoesTidEARORHED! BOMSD EAOTOIIIETaELIES HHH)| GO0R000D 55
EHI 3R0E0MEY2IEHE T2ATaNEROCTHY Canpcros XosaicTED mo OFB32 01.47.2
ChpraHNE AN HEC-IPAE0ERR dopura®
000 - ofRcTES © OTpERYSHEOE OTESTCTESHEOCTERD no OROIIE 0KFC 65 16
Emimiizs HsaepeHRA: THC. pyd. me OFKEH 384
NIecToREOELEENE (ATpaC) 182156 [cropckan ofin. Bameronyecmd paitor ©.BopEr
MMoEzzarane
=2 12 mecanze 2017 1 == 12 meecamze 2016 1.
HEIMEHOEEHIS KON
Fl H P

Brpyuxa 2110 80 740 78 485
CefecToNMOCTE OPOTaE 2120 (22 042) (&7 107)
Banogas opeisom (yoermox) 2100 {11 302 {8 622)
Kommepmectse pacRopE 2210 {7 620) (5 503)
YOpaRneRdecHEe PACROIE 20 4 483) 4 684
ITpwhrom (yHEToE) oT TpoKAE 2200 (23 414 (18 850)
JIOROIE OT YIACTER B IDYTER OpPTaHESANERE 2310 - -
ITponesTH X DOITY9eHED 2320 - -
IponerTs ¥ ymraTe 2330 - -
Tpouse moromE 2340 o7 3234
Tpowse pacroms 2350 {1 D6E) (3 304)

Mpeisue (virTok) 1o HaaoroodaoseHES 2300 14 383) {19 061)
Texymed Hanor 5a TpEGLIE 2410 - -

B TOM HHCI2 DOCTCOARHES HATOTOERIE 00R3ATENBCTES E&.B.THE]:I} 2411 - -
Hsmenerre OTIOXEHARE BANONOBEE OOR3ATEIBCTE 2430 - -
HzueReRre OTIOEEHEHE EANOMOBHE AXTEROR 2450 - -
Mpouze 2460 - -
Uncras npuisuas (visTok) 2400 (24 383) {19 061)




IIpuioxenue B
OuneHka KpeauTOCHOCOOHOCTH NMPEeIANPUATHS U BEPOSTHOCTH PUCKA OAHKPOTCT-
Ba

AMepUKaHCKUN y4eHbId DaBapa AJIbTMaH OJIUH U3 MEPBBIX MPEIIOKUI Olle-
HUBATh (PMHAHCOBOE COCTOSIHUE HE C MOMOIIbIO KOA(PPUIIUEHTOB, a C UCTIOIH30BAHU-
€M MHTerpalibHOW Mojenu. MHTerpanbHas MoJeNb MPEACTaBIseT cO0OM COBOKYII-
HOCTh KOA(D(PUIIMEHTOB C BECOBBIMU 3HAYCHUSIMU, KOTOpas pPACCUUTHIBAET HHTE-
IpalibHbIN TTOKa3aTelb, MO3BOJISIIONINI OIEHUTh (PMHAHCOBOE COCTOSIHUE MPEIIpu-
ATHE.

AnpTMaH 71 TIOCTPOEHUS CBOEW MOJEIM HCHOJIb30Bal 66 aMEepUKaHCKUX
KoMmnaHui B epuoa ¢ 1946-1965 rr. 33 koMnaHuu 00aHKPOTWIUCH B 3TOT MEPUO/I, a
33 ocranuch (UHAHCOBO YyCTOWYMBBIMH. [lomumMo »TOoro u3 22-x (PUHAHCOBBIX
KO3((QUIIMEHTOB OH BBIAENWJI BCEro 5, N0 €ro MHEHUIO, HaumboJiee IMOJHO
OTpaXalolMX JEATeIbHOCTh mnpennpusTus. Ilocme 3Toro OH  HCMONB30Baj
MHCTPYMEHTAPUN MHOKECTBEHHOIO JUCKPUMHHAHTHOI'O aHalIW3a I ONpEeIeHUS
BECOBBIX 3HAUEHUH y KOA(PPUIUEHTOB B UHTETpaJIbHON Mojenu. B urore oH nomyunn
CTaTUCTUYECKYI0  KJIACCU(UKALMOHHYIO MOJENb JJI1  OINpeleseHus  Kiacca
npeanpuatus (6aHKpOT/HEOAaHKPOT/30HA HEOTIPEEICHHOCTH ).

[lon HecocTosATENBHOCTHIO (OAHKPOTCTBOM) MOApa3yMeBaeTcsi Oeccuime
JOJDKHUKA TIOJHOCTBIKO  YJOBJIETBOPUTH YCIIOBHA KPEAUTOPOB II0 JACHEKHBIM
oOs3aTenbcTBAM. BHEIIHMM MoOKazaTeneM OaHKpPOTCTBA MPEANPUSITHS — CIIYKHUT
MpEeKpaIleHUe ero TEeKYIIUX IIaTeKeld U HeCMOCOOHOCTh YIOBIETBOPHUTH YCIOBHS
KPEIUTOPOB Ha TMPOTSXKEHUH TPEX MECSIEB CO JHS HACTYIUIEHHUS CPOKOB HUX
WCIIOJTHEHMUSI.

B 1968 rogy npodeccop DnBapa AbTMaH NpejaraeT CBO, CTaBIIYIO Kiac-
CUYECKOH, MATU(HAKTOPHYIO MOJENb MPOTHO3UPOBAHUS BEPOSTHOCTH OaHKPOTCTBA
npennpustus. B 1983 rony AnbT™MaH NpemyioKusl MOJENIb ISl YACTHBIX KOMIIAHUM,
HE pa3MenIaonMX CBOU akiuu Ha (GOHAOBOM pbiHKe. DopMyra pacueTa UHTETrpajb-
HOTO NIOKAa3aTeIs CIeAyOIast:

Z=0,717x X1+0,847x X2+3107 x X3+0,420x X4+0,998x X5 (1)
rne Z — Z-cueT, XapaKTepU3YIOIIUN PUCK HACTYTUICHHs] OaHKPOTCTBA;

X1 — OO6opoTHBII KanuTaa/AKTHBHI,

X2 — Hepacnpenenennasi mpuObLUTb/ AKTUBHI;

X3 — OmnepanuonHas MpuObLIL/ AKTHBHI,

X4 — CoOctBennsbIii kamutair/ O0sI3aTeIbCTBA;

X5 — Beipyuka/AKTHBBI.

WuTepnperaiisi MTOrOBOTO MHTETPAIBHOTO MMOKA3ATENsI CIIEYIOMIas:

e Ecau Z> 2,9 —30Ha (pUHAHCOBON YCTOMYMBOCTH («3€J€HAs» 30HA).
e Ecmu 1,23 <Z <2,9 —30Ha HeonpeAeIeHHOCTH («cepas» 30Ha).
e Ecmm Z < 1,23 —30Ha puHAHCOBOTO pUCKA («KpaCHAasH 30HA).



Tabnuma 1 — JluarHocTuka prcka OaHKpOTCTBa MO Mojenu J. AlbTMaHa JJis 4acT-
HBIX KOMIIAHWH, HE pa3MEeIalONINX CBOM aKIMK Ha ()OHI0BOM pBIHKE (IIpUMeEp)

TTokaszarens T'on
2015 2016 2017

X1 — O60opoTHbIN KanmuTad / AKTHBBI 0,347 0,525 0,590
X2 — Hepacnpenenennas mpuObLib / AK-

TUBBI -0,207 0,420 0,038
X3 — OnepanyoHHas NPUObLIL / AKTHBBI -0,190 0,481 0,085
X4 — CoOcrtBennsniii kamuran / OOs3a-

TEJILCTBA 4.9 3,8 5,7
X5 — Beipyuka / AKTUBBI 1,529 1,675 0,830
3Hauenue Z 3,07 5,51 3,92

IIposedennniii ananusz hunancogoeo cocmosnus no mooeau 3. Anommana 01 YACMHBIX KOM-
Nauull, He pasmewjaruux céou aKyuu Ha )oHO080M pblHKe NOKA3A, YMmO 8 NOCiedHue mpu 200d
npeonpusmue uHancoso ycmouuueo. Unmezpanvhoiii kod¢hduyuenm Anommana 6 2017 200y co-
cmasun 3,92 npu kpumuueckom 3Haveruu 2,9.

JIByx(akTopHas MoJieib ANbTMaHa OJJHA U3 CaMBIX MPOCTHIX U HATJISIHBIX ME-
TOAMK MPOTHO3UPOBAHUSA BEPOSITHOCTU OAHKPOTCTBA, MPHU HCIOJIB30BAHUU KOTOPOM
HEO0OXOJMMO pacCcUuTaTh BIUSHUE TOJBKO ABYX MOKa3aTeieil 3To: KO3p(ULIUEHT Te-
KylIeil TMKBUIHOCTU U YIEIbHBIA BEC 3a€MHBIX CPEJCTB B naccuBax. Gopmyna Moje-

M AJbTMaHa UMEET BUA:

Z =-0,3877-1.0736x K, +0,0579% K- (2)
rne Z — Z-cuer, XapaKTepu3yIOIIUi pUCK HACTYIUJICHUSI OAHKPOTCTBA;
Ktn  — koadduiuent Texyiiei TMKBUAHOCTH;

Kcoc

— K03 PUIIHEHT 00eCTIe4eHHOCTH COOCTBEHHBIMU OOOPOTHBIMH CPE/I-
CcTBaMH (OTHOIIIEHUE 3a€MHOT0 KaluTajia K MacCuBaMm).

[Ipn 3Hauenun Z > 0 cuTyauus B aHAIU3UPYEMOM KOMIIAHUM KPUTHYHA, BEPO-
ATHOCTb HACTYIUIEHUSI OAaHKPOTCTBA BBICOKA.
Tabnuua 2— OueHka BEepOsSATHOCTH OaHKPOTCTBA C MCMOJIb30BAHUEM JBYX(AaKTOPHOM

Mojienu AnbT™MaHa (IpumMep)

[Tokaszarens I'on
2015 2016 2017

Tekymue akTHBBI, THIC. pYO. 24 790 27 867 28 394
Texymme 00s3aTeNbCTBA, THIC.pYO. 31162 17 920 19 960
3aeMHBIE CPEACTBA, THIC.pYO. 31 162 17 920 19 960
OO01mas BeTMYrMHA TACCHBOB, THIC.PYO. 54 842 52 541 50 695
K1 — ko3 dunuent Texymieit THKBUIHO- 0,796 1,555 1,423
CTH
K2 — ko3ddunment ¢puHaHCOBOH 3aBU- 0,57 0,34 0,39
CUMOCTH
3nauenue 7 -1,18 -1,98 -1,84
OrneHka 3HaYCHHIA BEPOSATHOCTH BEPOSITHOCTh BEPOSATHOCTH

OaHKpOTCTBAa HE | OAHKPOTCTBA HE | OAHKPOTCTBA HE

BBICOKA BBICOKA BBICOKA




Monens AabTMaHa TPUMEHUTENBHO JJISI POCCUHMCKON SKOHOMHKHU Oblia aJar-

tupoBaHa ['. CaBUIIKOM:

Z=0111x K1+13,239x K2+1,676 x K3+ 0,515x K4+ 3,80x K5

(3)

rie Z  — Z-cYeT, XapaKTepHU3YIOIINI PUCK HACTYIJICHUS] OAaHKPOTCTBA;

K1 - xoaddumuent obecrneueHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEJICT-

BaMU,

K2 — COOTHOLICHHUC 060p0THLIX n BHCO60pOTHBIX AKTHUBOB,

K3  —xoadduimenT 060paunBaeMOCTH COBOKYITHBIX aKTHBOB;

K4 — penTabenbHOCTb aKTHUBOB;

K5 —xoaddumment aBronomumu.
Tabnuna 3 — Jluarnoctuka pucka 6ankporcrsa no mojenu I'. CaBuikoii (mpumep)

[Mokasatens Lox
2015 2016 2017

K1 — Kosddunuent obecrieueHHOCTH
COOCTBEHHBIMH OOOPOTHBIMU CPE/ICTBA-
MU -0,26 0,36 0,30
K2 — CootHoulenre 000pOTHBIX M BHE-
000POTHBIX AKTUBOB 0,82 1,13 1,27
K3 - Koadpdunuent obopaumBaemocTu
COBOKYITHBIX aKTHBOB 0,18 0,14 0,12
K4 — Dxonommueckass peHTaOETbHOCTH
KanuTana (peHTabeIbHOCTh AKTHBOB) 0,04 0,19 -0,05
K5 — Koadpunment aBToHOMUM 0,43 0,66 0,61
3Hauenue 7 12,86 17,83 19,37

JlanHast Mozieb TpeAyCMaTPUBAET CIEAYIOLLYIO OLIEHKY pe3yJbTara:

bW E

[Tpu Benuuune nokasatesns Z 0omblie 8 puck OaHKPOTCTBA MaJlbIid.

[Ipu 3HaueHuu Z ot 8 10 5 — HEOOIBIIONW PUCK HACTYIUICHHS] HECOCTOSTEIbHOCTH.
[Ipu 3Hauenuun Z ot 5 10 3 — cpeiHUd PUCK OAaHKPOTCTBA.
[Ipu 3HaueHuun Z Hxe 3 — OOJIBIION PUCK HECOCTOSATEIBLHOCTH.
[Ipu 3HaueHuu Z Hke 1 — KOMIaHus SBISETCS OAHKPOTOM.

AHaIIN3 KPeaUTOCIIOCOOHOCTH MPEANPUATHS MOKHO TaKXKe€ ITPOBECTH IO METO-
nuke Coepbanka Poccum (yrB. Komurerom COepbanka Poccuu mo mpemocraBieHUIo
kpenutoB U uHBecTUIHH OT 30 uions 2006 . Ne 285-5-p), koTopas npuBeaeHa B Tao-
murie 4. JlaHHas METOMKA MO3BOJISET KOMIUIEKCHO OLICHUTH yTPO3y YXYIIIeHus: Gu-
HaHCOBOT'O COCTOSIHUS TIPEAIIPHUSATHS.
Tabmuma 4 — Meroguka Coepbanka Poccnu muisi aHanmm3a KpeIuTOCIIOCOOHOCTH 3a-

EMIIUKA
[Tokazarens Bec noka- 1 xaTeropus 2 xareropus | 3 Kateropus
3aTens
KoadpdurnmenT abCOMOTHOM JTHK- 0,05 0,1 u BeIIIE 0,05-0,1 menee 0,05
BugHoctHu (K1)
Koaddumment mnpomexyTouHoit 0,1 0,8 u BHIIIE 0,5-0,8 Menee 0,5

(6bIcTpoif) mukBUaHOCTH (K2)




Koaddurnment Tekymieit JTMKBuUI- 0,4 1,5 u BBIIIIE 1,0-1,5 Menee 1,0

Hoctu (K3)

Koaddunment nammuus coOCt- 0,2 0,4 u BhIIIE 0,25-0,4 menee 0,25

BEHHBIX cpencTs (K4)

PenTabenbrnocts npoaykimn (K5) 0,15 0,1 u BBIIIIE menee 0,1 HEpeHTa-
=183 ()

PenrabenbHOCTE  AESTEIIBHOCTH 0,1 0,06 u BBIIIE 0,06 HEpeHTa-

npennpustus (K6) 0enpHO

[To meronuke CoepbaHKa BCE 3aE€MILMKH JIEIATCS B 3aBUCUMOCTU OT IMOJIyYEH-
HOI CyMMBI OaJIJTIOB Ha TPU KJlacca:
® [IEPBOKJIACCHBIE — KPEAUTOBAHUE KOTOPBIX HE BBI3BIBAET COMHEHUH (cymma Oai-

J0B 110 1,25);

® BTOPOrO KJIacca — KpeAUTOBaHUE TpeOyeT B3BEMIEHHOro nmoaxonaa (ceime 1,25 Ho

MeHblie 2,35);

¢ TPCTHCTO KIacCa — KPCAUTOBAHUC CBA3AHO C ITOBBIMICHHBIM PHCKOM (2,35 U BBbI-

mie).

B tabnuue 5 npuBenensl 3HaueHus nokazareneit K1, K2, K3, K4, K5, K6 u co-
CTaBJIeHa TaOJMIla JJII UCYUCIICHUSI CYMMBbI OaJIJIOB B OTNIENIbHOCTH, a TakxKe oO0Iiei

CYMMBbI 0aJuIOB AJIs IPUCBOEHUS 3a€MIIUKY KJIacca KPEAUTOCIIOCOOHOCTH.

Tabnuma 5 — AHAJIN3 KPEIUTOCIIOCOOHOCTH MpeaAnpusiTUs (mpumep)

[Tokazarens PaKkTHYECKOE Kareropus Bec Pacuer
3HA4YCHUE MoKa3arens CYMMBI
OaoB
Koaddurment abconroTHOM JHK-
BUIHOCTH 0,10 1 0,05 0,05
Koadppunuent MIPOMEKYTOUHON
(OBICTpOIT) TMKBUTHOCTH 0,21 3 0,1 0,30
Kosddunuent Ttekymendn IUKBUI-
HOCTH 1,42 2 0,4 0,80
Koaddurnment nHammuus coObCcTBEeH-
HBIX CPEJICTB 0,30 2 0,2 0,40
PeHTabensHOCTh MTPOTYKITUN -42.7 3 0,15 0,45
PentabensHOCTD JeSTeNbHOCTH
TIPEITPUATHS -5,2 3 0,1 0,30
HroroBelii 6aiu1 KpeauTOCTIOCOOHOCTH 2,30




Ipuiaoxenue I'
DopMHUPOBAHUA 0TUYETA O ABHKCHHUU JCHEKHBIX CPEIACTB

BaxxHeWmM HWHCTPYMEHTOM YINPABICHUS JCHE)KHBIM IOTOKOM  (DUpMBI
SIBIIICTCS OTYET O ABHKEHWH JeHe:KHbIX cpeactB (cash flow statement). Otuer o
JBIKCHUU JICHEKHBIX CPEJICTB B pa3pe3e ONEpPallMOHHON JESTEIbHOCTH MOXKET OBITh
MOJIYYEH C TMOMOINIBI0 MPSMOTO M KOCBEHHOTO METOJA MOCTPOEHUs OT4YeTa. ITOT
OTYET OCTPO HEOOXOIWM KaK MEHEIKepaM, TaK W BHEITHUM IOJIb30BATEISIM —
KpeauTopaM, akIMOHEpaM, WHBECTOpPAM M T. M., KOTOpPbIE IO pe3yJbTaTaMm €ro
NOCTPOCHHUSI W AaHAJIN3a MOTYT YBUJETh pPEAIbHBIE JOXOAbl M PACXOJbI, a TaKXKE
MOJIYYUTh OTBETHI HA CIEAYIOLIUE BOIPOCHI:

« B kakom o0beMe 1 U3 KaKUX UCTOYHUKOB MOJTYUYEHBI JICHEKHbBIE CPEICTBA U KaKO-
Bbl OCHOBHBIE HAIIPABJICHHS UX HUCIOJIb30BAHUS?

o CnocoOHO JM MpeAnpUiATHE B pe3yibTaTe CBOCH OCHOBHOM JIEATEILHOCTH 0Oec-
MIEYUTh MPEBBINICHUE MOCTYIUICHUIN TEHEKHBIX CPEJICTB HAJl BHIIJIATAMU?

o B cocrosiHuM v npeanpusiTUe BHIMOIHATH U 00CITYKUBATh CBOU 00s13aTeNIbCTBA?

o JlocTaTouHO 1M IEHEXKHBIX CPEACTB JJISl BEJICHHUS] OCHOBHOM €SI TEILHOCTH?

o B kaxoli cTeneHu npeanpusTUe MOXKET 00eCTIeYTh HHBECTUIMOHHBIE MOTPEOHO-
CTH 3a CUET BHYTPEHHUX UCTOUHUKOB JICHEKHBIX CPEICTB?

o Uem 00BsACHAETCS PA3HOCTh MEXKY BEJIMYMHOMN MOJTyYEHHON TPUOBLIN U 00BEMOM
JIEHEKHBIX CPEJICTB U Jp.

Kak mpaBuiio, 0T4eT 0 JBUKEHUU JEHEKHBIX CPEACTB (OPMHUPYETCS Ha OCHOBE
byxeanmepckoil ungopmayuu b0 OAHHBIX, COOePACAWUXCS 8 DALAHCe U Omyeme O
npubwLIAX U YObIMKax, OJHAKO, B OTIMYHME OT HUX, OH HETIOCPEACTBEHHO HE CBSI3aH C
YYETHOU MOJIUTUKON (PUPMBI U B ITOM CMBICIIE SIBIISIETCS] 60J1€€ O0BEKTUBHBIM.

Pocculickuii W MEXIyHAapOAHBIM CTaHAAPTBI CTPYKTYPUPYIOT OTYET O
INBWKEHUM JEHEXKHBIX CpPEACTB BO MHOITOM HJICHTHYHO: JICHEXKHBIM TMOTOK
OTpaXXKaeTcsi B HHUX B pa3pe3e TEKylled, HWHBECTUIMOHHOW U (HUHAHCOBOM
nesatenbHOoCcTH. BMecte ¢ Tem B MC®O, B otiinune oT PCBY B cocTaBe AeHEKHOTO
MOTOKA OTPaXXaloTCsl ICHEKHBIE CPEJICTBA M UX DKBUBAJICHTHI, a TAKXKE JOMYCKACTCS
MPEJCTABIICHUE JICHE)KHOTO MOTOKA HE TOJBKO MPSIMBIM, HO U KOCBEHHBIM METOJIOM.
BcenencTBue 3Toro Ha mpakTHKe MHOTHE 3apyOeKHbIE KOMITAaHUH MTyOJUKYIOT OTYET O
JBIDKCHUHU JICHEXKHBIX CPEJICTB, KOTOPBIM HAUYMHACTCA C YHUCTOTO J0XOJa H
3aKaHUYMBAETCS U3MEHEHUSIMU B «HAJIMYHBIX JICHbI'aX U SKBUBAJICHTAX).

Coraacao MC®O oT4eT 0 IBUKEHUU JICHEKHBIX CPEACTB JOJIKEH OOBICHSTH
MPUYUHBI U3MEHEHUSI CTaTed NIEHEXHBIX CPEJICTB 3a pacCMaTpUBAEMbId MEPUOI U
coziepkaTh MHGOPMAIIUIO O ICHEKHBIX MMOTOKaX (PUPMBI B pa3pese €€ oneparmoHHON,
MHBECTUIIMOHHOM ¥ (UHAHCOBOM JesATelbHOCTH. IIpm 3TOM cocTaB crarei
MEPEUYUCIICHHBIX PA3/EJI0B OTUETA, a TAKKE CTENEHb UX JETaau3alluu ONpeAesieTcs
MPEANPUATAEM CaMOCTOSITEIBHO.

Cy1ecTBYIOT JIBa OCHOBHBIX METO/Ia TIOCTPOEHUS JETaTU3UPOBAHHBIX OTUETOB
O JICHEXHBIX MOTOKAX — MpsIMOM U KocBeHHBIU. [Ipu 3ToM cornmacno MC®O notoku
NEHEKHBIX CPEIACTB JETAJU3HPYIOTCS B pa3pe3e TpeX KIKYEBBIX BHUIOB
NEATEIIbHOCTHU:



e oOrlepanuoHHasi (OCHOBHAs);
e MHBECTULMOHHAS;
o (¢uHaHCOBAS.

Pa3neneHne Bcell  IEATENBHOCTH INPEANPUATHS HAa TpU  YKA3aHHBIC
COCTABJLSIIOLIME  OYEHb BAXHO JUISI  POCCUHMCKOM  NPAKTUKH, IOCKOJBKY
[OJIO’KUTENBHBIN COBOKYNHBINA MOTOK MOXET OBITh IOJYYEH 3a CUET KOMIIEHCALUU
OTPULIATEIILHOTO JIEHEKHOTO II0TOKA OT OCHOBHOM JIESTENBHOCTH IIPUTOKOM CPEJICTB
OT TpPOJAXH aKTHUBOB (MHBECTHLIMOHHAA JAESITENbHOCTb) WM MPUBICYEHUEM
KpeauTtoB Oanka ((uHaHCOBas JEATENBHOCTh). B 3TOM ciydae BemTUYMHA
COBOKYITHOTO TMOTOKa «MaCKHUPYET» PEabHYI0 YOBITOYHOCTh MPEIPUITHS.

[IpenmyiecTBO mpsIMOTO METOJAa HAJ KOCBEHHBIM METOAOM 3aKJIHOYaeTCs B
TOM, YTO OH PACKpBIBAET ONEPALMOHHBIE JECHEKHBIC MMOCTYIUIEHUS U IIATEKUA. DTOT
METOJ PEAKO HCHOJB3YIOT MO TOW MPOCTOM MPHUYMHE, YTO MH(POPMALUIO JJI HErO
TpyAHO coOpaTh. KoMnanum oObIMHO HE aKKyMYJUPYIOT U HE XpaHAT UH(DOpMAILHIO
TakK, Kak 3To TpedyeTcs A 3Toro popmara. Mcnonp3oBanue npsMoro MeToa MOXKeT
noTpedoBaTh PECTPYKTYypU3AIMH IJIaHA CUETOB I cOopa pazIuvyHON HUH(OpMaLUH.
BwmecTto 21010 OopraHuzanuy MCIOJb3yIOT KOCBEHHBIM METOJ, JaHHBIE 110 KOTOPOMY
Jierye NOJIY4YUTh U3 CYIIECTBYIOIUX OyXTralTEPCKUX JaHHbBIX.

Komnanuu npeanountatoT kocBeHHbI BJIJIC nmpsMomy MeToay, MOTOMY YTO
uH(popManus, HeoOXoaumasl Il CO3/1aHUs 3TOT0 OTYETa, JIETKO JAOCTYIHA B JIIO0ON
yuyeTHOU cucteMe. PakTHUeCKH, (PUHAHCOBOMY MEHEIKEpY JlaXKe HE HYKHO 3aXO0-
IUTh B OyXrajaTepckoe mporpaMmMHoe oOecreueHue Juisi Co3aanus 3Toro oruera. Bee,
YTO €My HY)KHO, YTOOBI MPOBECTH KOCBEHHBI aHAIM3 JIEHEXKHBIX MOTOKOB — 3TO
CPaBHUTENbHBIA OTYET O NPUOBUISIX U yOBITKAX.

HaunGosnplyto CIOKHOCTh B MpPOILECCE MOCTPOCHHUS OTYETa O JABUKEHUH
JE€HEKHBIX CPEJICTB MPSMBIM METOJAOM, B OCOOCHHOCTH JJI BHEIIHETO aHAJIUTHKA,
IIPEACTABIIAECT €ro NEePBBIN pa3iel], OTpaKaroIUKi JBUKEHUE JEHEKHBIX CPEICTB OT
OIEPALUOHHOM IESATEIBHOCTH.

[Ipy WCHOJNIB30BaHMM IMPSMOIO METOJA PACKPBIBAIOTCS OCHOBHBIE BHUJIbI
BaJIOBBIX JCHEKHBIX MOCTYIUICHUH U BBIIIAT. BBIAENAIOT clieayomue 0ocmourcmaeda
3TOT0 METOJA:

e BO3MOYKHOCTH II0Ka3aThb OCHOBHBIE MCTOYHUKM NPUTOKA M HANPABICHUS OTTOKA
J€HE)KHBIX CPENICTB;

e BO3MOYHOCTb [I€JIaTb OIEPATUBHBIE BBIBOABl OTHOCHUTEJIBHO JOCTATOYHOCTH
CPEICTB JUIS TUIATEKEN MO Pa3IMYHBIM TEKYIIUM 0053aTeNbCTBAM;

o HEMOCPEACTBEHHAs! MPUBSA3KA K KaCCOBOMY IUIaHy (OIOJKETY NEHEKHBIX MOCTYI-
JIEHUH U BBIIUIAT);

e YCTAHABJIMBAECT B3aMMOCBS3b MEKY peaIn3alMed U JIEHEKHON BBIPYYKOU 3a OT-
YETHBIN NIEPUOL U JIP.

Hughopmayus 06 0cHOBHBIX 8U0AX OEHEHCHBIX NOCMYNJIEHUU U BbINJLAM MOXKET

OBITh MOJTyYeHA:

e U3 YYETHBIX 3amuceil GupMmsl;

o u3 OajaHca M OT4ETa O MPUOBLIAX M YOBITKAX, UCHOJIb3Ys] KOPPEKTUPOBKY COOT-
BETCTBYIOILIUX CTATEM.



B mepBomM ciydae cCHenuMamucThl, OTBETCTBEHHBIE 3a (opMuUpoBaHUE
OTYETHOCTH, AHATM3UPYIOT IBIKEHUE ICHEKHBIX CPEACTB IO Pa3jIMYHBIM CUYETaM
OyXrajaTepckoro ydyera H KIACCUQUIUPYIOT JCHEXKHBIE TMOTOKH II0 BHJaM
AeSTebHOCTH (OTepariioHHON, (PMHAHCOBOW WIJIM WHBECTUIITMOHHON ).

OnmHako Ha MpaKTUKE OOJBITUHCTBO MPEATPUATHN €XKEITHEBHO OCYIIECTBISCT
OTPOMHOE€ YHUCJIO OTEpaIlfii, BHI3BIBAIONINX JIBMKCHHUE JEHEKHBIX CPEJICTB, TOITOMY
IBWKCHHE  JCHEXKHBIX  CPEACTB  JIOBOJBHO  TPYAHO  aHAIM3WPOBATh U
kiaccuupoBath. B 3TOM CBS3M METOM MOCTPOCHMSI HA OCHOBE YUETHBIX JTaHHBIX
3a4acTyl0  OKa3bIBAe€TCA  CIMINKOM  TPYAOEMKHM JaXke JUIsi  BHYTPEHHHUX
Oyxrantepckux ciry>x0. Kpome Toro, oH HempuemsieM Jjisl BHENTHUX TOJIb30BaTENeH,
KOTOpBIE HE UMEIOT JOCTYNa K YYCTHBIM JAHHBIM TPEANPHUATHS, COCTABIISIONIAM €T0
KOMMEPUYECKYIO TalHY.

B aroii cuTyamuu 0Oojee TMPOCTHIM W YHUBEPCAIBHBIM CIIOCOOOM SIBIISICTCSI
UCNONb308aAHUE OAHHBLIX Oanawca U omyema O HPUOLLIAX U YObIMKAX C
COOTBETCTBYIOIIUMH KOPPEKTUPOBKAMH.

OO6masi cxema MOCTPOCHHSI OTYETa O JCHEKHBIX MOTOKAX OT OMEpPallMOHHOM
JESATSIIEHOCTH MPSMBIM METOJIOM TIPE/ICTaBJICHAa HA CXeMe, IPUBEICHHOW B TaOJHIIe
1.

HenoctatkoM paccMOTPEHHOTO METOJA SIBJISIETCS TO, YTO OH HE PAaCKphIBACT
B3aUMOCBSI3M TOJYYEHHOTO (PMHAHCOBOTO pe3yJibTaTa M M3MEHEHHS a0COIIOTHOTO
pasMepa ACHEKHBIX CPEICTB MPEATPUITHS.

B omepatnBHOM ympaBieHUN MPSIMOW METOJT ONIPEACIICHHS JECHE)KHOTO TTOTOKA
MOKET HCIOJIb30BAThCS I KOHTPOJSI 3a TpolieccoM (popMUpOBaHUS MPUOBLTH U
MOJIYYCHHUSI BBIBOJOB OTHOCHUTEIHLHO JOCTAaTOYHOCTH CPEACTB IS IIIATEXEH I10
TEKYLIUM 0053aTEIbCTBAM.

B nosirocpodHoil mepcrnekTuBe NpsiMON METOJT pacueTa BEJIUMYUHbBI IEHEAKHOTO
MOTOKAa JaeT BO3MOXXHOCTH OIICHHTH JIMKBUIAHOCTH TPEANPHUATHS, ITOCKOJBKY
JCTaIbHO pacKpbIBaeT JABW)KCHHE JCHEXKHBIX CpPEICTB Ha CcyeTaX, a TaKke
MOKA3bIBACT CTCICHb IMOKPBITUS WHBECTHIMOHHBIX M (MHAHCOBBIX MOTpEeOHOCTEH
MPEITPHUATHS IMCIOIIUMUCS Y HETO JCHS)KHBIMH PECYPCAMH.

Tabmuna 1 — Cxema omnpeneneHus: IEHEKHOTO TOTOKa OT OCHOBHOM JESTEILHOCTU
(mpsimo¥t MeTOx)

No Iloka3artein
cTp.

+ YucTas BeIpydyKa OT pealn3aluu

+(—) YmMenbIienue (yBenuueHue) 160UTOPCKOM 3a10JIKCHHOCTH

+ ABaHCBHI MMOJIYYCHHBIC

= I_[eﬂe?KHble cpeacrea, NOJIy4€HHbBIC OT KJIIMCHTOB

(—) CebecTonMOCTh pean30BaHHBIX MPOIYKTOB U YCIYT

+(—) YBenuueHue (yMEHbIIICHHE) TOBAPHBIX 3aMacoB

+(—) YMenblenue (yBeIu4eHNE) KPEAUTOPCKON 3a10KEHHOCTH

+(—) VBenuuenue (yMeHBIIIEHUE) IO pacxoaM OYIYIIHX IIEPHOI0B

Ol N||OI|[H]|W|IN|F

+ OO011eX035HCTBEHHBIE, KOMMEPUYECKUE U aIMUHUCTPATUBHBIE PACXOIbI
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10 |+(—) YmeHblIeHue (YBENIMYEHHE) IPOYHX 0053aTEIHCTB

11 |= BeimjiaThbl NOCTABIMKAM H MEPCOHATY

12  ||(—) [poreHTHBIC pacxo/ bl

13 |+(—) YmeHbuieHue (yBeNMYCHUE) HAYUCIICHHBIX TIPOLICHTOB

14 |+(—) YMmeHbinenue (yBeaHueHIE) PE3€PBOB MO MPEACTOSIINE IIATEKH

15 |+(—) Buepeanuzanuonusie / mpoyre J0X0IbI (PacX0/Ibl)

16 |=IIpoueHTHBIE M MPOYHE TEKYIIHE PACXOAbI U JIOXOAbI
17 ||(—) Hamoru

18 [+(—) YmeHbieHue (yBeanueHIE) 3a10/DKCHHOCTH / Pe3€PBOB 10 HAJIOTOBBIM ILIATEKAM

19 |+(—) YBenunucHwue (YyMEHBIIEHHE) ABAHCOB 110 HAJIOTOBBIM ILIATEKaM

20 = BpllsiayeHHbIE€ HAJIOTH

21 ||/IeHeskHBbIii MOTOK OT ONepanMOHHON JaesATeabHOCTH (cTp. 4 — cTp. 11 — cTp. 16 —
cTp. 20)

OTyer O JABWXKEHUM JICHEKHBIX CPEACTB B pa3pe3e ONepalrOHHON
NESATENBHOCTH MOXET OBbITh IMOJYYEH W C IOMOIIBI0 KOCBEHHOro meroxa. Ilo
ITOPUTMY MOCTPOEHUS 3TOT METOJ SIBJSIETCS OOPATHBIM K IIPSIMOMY.

[Ipn HCHOIB30BAHMHM KOCBEHHOTO METOAA YHCTas MNPUObLIL WA YOBITOK
(UpMBI KOPPEKTUPYIOTCS C YUYETOM PE3yJbTAaTOB ONEPALMI HECHEKHOIO XapaKTepa,
a TaK)Ke U3MEHEHMI, TPOU30LIECIINX B ONIEPAJUOHHOM O0OPOTHOM KanuTaie. Takum
o0pa3oM, TaHHBIA METO:

o IIOKA3bIBAET B3AMMOCBSI3H MEKY Pa3HbIMU BUJIAMHU JEATEIBHOCTH NMPEATPUATHS;

e YCTaHaBJIMBAET 3aBUCHUMOCTb MEXIY YUCTOM MPHUOBUIbIO U U3MEHEHUSIMU B 000-
POTHOM KamnuTaJle MPEANPUATHS 32 OTUYETHBIN ITEPUO.

Aaroput™M  (GOpPMHUPOBAHUS [I€HEKHOr0 IMOTOKA OT OIEPALMOHHOM
JEeSATEIbHOCTH KOCBEHHBIM METOZOM BKJIIOYAET PEATTU3ALMIO CIEIYIOUIUX 3TAIOB.

1. Tlo naHHBIM OTYETHOCTH ONPEAEISIETCS YUCTAsI MPUOBLTb TPEATNPUATHS.

2. K gncroit mpuObIIN 100aBISIOTCS CYMMBI CTaTel 3aTpat, HE BHI3BIBAIOLINX B pe-
aNIbHOCTU JBUYKEHUE JEHEKHBIX CPEJCTB (HAIpUMEDP, aMOPTH3aLUsA).

3. Brrunrarorcs (mpubaBisiroTcs) Jr00bIe YBETHMYEHHUs (YMEHBIICHHS), TPOU30IIE]-
M€ B CTAThsIX TEKYUIUX aKTUBOB, 32 UCKIIOUEHUEM CTaThbU «JleHEXHbIE CpelcT-
Ba».

4. TlpuGaBnsaroTcsi (BBIYUTAIOTCS) JIFOOBIC yBeNMUCHUS (YMEHBIICHHS ), TTPOU30IIE]T-
M€ B CTaThSIX KPATKOCPOUHBIX 00S3aTENbCTB, HE TPEOYIOMUX MPOLEHTHBIX BbI-
TJ1aT.

OO11as cxema MOCTPOEHUSI OTUETA O JIEHEKHBIX TTOTOKAaX KOCBEHHBIM METOJIOM
npuBejieHa B Tabnuiie 2.

Tabmuma 2 — OrmpeneneHue AEHEKHOTO IMOTOKA OT OCHOBHOM JAESTENbHOCTU

(KOCBEHHBIN METO).

Ne cTp IMoka3zarennb
1 UucTas mpuObLIL
2 + AMopTu3amus
3 — (+) yBenuueHHe (YMEHbIIICHNE) JEOUTOPCKOM 3a10JDKEHHOCTH
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— (+) yBenuueHue (YMEHbILIEHHUE) TOBAPHBIX 3aM1acoB

— (+) yBenuueHue (YMEHBIIIEHUE) TPOYNX 0OOPOTHBIX AKTUBOB

+ (—) yBenuyeHue (yMEHbBIICHUE) KPEIUTOPCKOH 33 J0JDKEHHOCTH

+(—) yBenuueHue (yMEHBIIICHUE) IPOIICHTOB K YILIATe

+(—) yBenuueHue (yMEHBIIEHUE) PE3EPBOB MPEACTOAIIMX ILIATEKCH

OffoN|o|fo]| >

+(—) yBenuueHue (yMEHbBIICHHE) 33JJ0JDKCHHOCTH 10 HAJIOTOBBIM TIATEXKaM

10 = JleHeKHbIH MOTOK OT ONePAMOHHOI 1esITeJIbHOCTH

Kak crmenyer u3 TaOauubl, KOCBEHHBIA METOJ IOKA3bIBAET, I/I€ KOHKPETHO
OBeleCTBJICHA NPUOBLIL KOMIIAHWUM, WJIM KYy/Aa HHBECTHPOBAHBI (KHBBIE)
JAeHbIH.

[ToMuMO MPOCTOTHI PAcCUYEeTOB, OCHOBHBIM MPEUMYLIECTBOM HCIOJb30BaHUS
KOCBEHHOT'O METOJla B OINEPATUBHOM YINPABICHUU SIBISIETCS TO, YTO OH IMO3BOJIAET
YCMano8ums coomeemcmeue mMexucoy QUHAHCOBbIM Pe3YTbmamom U U3SMEeHEeHUAMU 6
obopomnom kanumaine, 3a1€iCTBOBAHHOM B OCHOBHOM J€SITEILHOCTH.

B nonrocpouHoil mepcrneKkTHBE ATOT METOJA MO3BOJIAET BBIABUTH HauOosee
npoOJIEeMHbIE «MECTa CKOIUIEHHMSD) 3aMOPOXKEHHBIX JEHEKHBIX CPEACTB W,
COOTBETCTBEHHO, HAMETUTD ITyTH BBIXOJA U3 MMOAOOHON CUTYyallUH.

Kpome toro, BaxHbIM (pakTOpOM MpHU BHIOOpPE METOAA COCTaBIECHMS OTYETA O
IBIDKEHUN JICHEKHBIX CPEACTB SBISIETCS JOCTYNHOCTH [JAaHHBIX. 3a4acTylo
nH(popManuoo, HEOOXOAMMYIO IJisi 3alojHEHus crtaTedl paszaena «OnepanroHHas
NESATEABHOCTD) MPSAMBIM METOJOM, OYEHb CJIOXKHO BBIIECTUTh M3 COBOKYITHOIO
JE€HE)KHOTO TOTOKAa KOMIIAHMHK, a 3aTparbl Ha €ro (opMuUpoBaHUE JOCTATOYHBI
BBICOKH.

Hcnonb3oBaHue pa3andHbIX GOPM U METO0B MOCTPOCHHUS OTYETA O ACHEKHBIX
MOTOKAaxX MO3BOJSET MPOBOAUTH AHAIN3 UX OOBEMOB M CTPYKTYPhl B HECKOJIBKHX
acnektax. B pe3ynbrare Mmosib30BaTelb MOJAYy4YaeT AETAIbHOE MpencTaBlieHHe 00
OTEPAIlMOHHBIX, WHBECTUIIMOHHBIX W (UHAHCOBBIX OINEpalUsaX, I[POBEIECHHBIX
IIPEANPUATHEM 3a PACCMATPUBAEMBIA NEPUOI. DTO, B CBOKO 0YEPE/b, I03BOJIET EMY
c(OpMHUPOBATH CYKIEHUE O CHJIbHBIX U CIa0bIX CTOPOHAX JAHHOTO MHPEIIPUSTHSA,
€ro TeKYyILUX U NOTEHUIUAIbHBIX TPOOIeMax.

B o0meMm ciydae crnocoOHOCTh MPENNpHsITHs T€HEPUPOBATh 3HAUYUTEIHHBIC
JICHEe)KHbIE TIOTOKH OT OCHOBHOM JEATEIbHOCTHU SIBISETCS MOJOKUTEIBHBIM (PaKTOM.
Opnako B mpoliecce aHajau3a ClelyeT Bcerjga oOpaiaTh BHUMaHUE Ha TO, B KaKOW
CTENIEHU ONEepPaAIMOHHbIE TOTOKH MOKPHIBAIOT MOTPEOHOCTh B MHBECTHULIMSIX, BBIILJIATHI
1o 3aiiMaM WJIU AUBUACHIAM.

CraOuiabHOCTh ONEPAMOHHOIO TOTOKAa B JWHAMUKE CBHJIETEILCTBYET 00
YCTOMYMBOM (PMHAHCOBOM TIOJIOXKEHUM TNpennpusatus, 3¢QexkTuBHONM padoTe ero
MEHeKMeHTa. B To ke BpeMsl cIuIIKoM OoJblias 3aBUCHMOCTb OT BHEIIHErO
(vHaHCUpPOBaHUS AJIA MOKPBITUS TEKYIIUX MOTPEOHOCTEN NOHKHA PAcCMaTPUBATHCSA
KaK HETaTUBHBIN CUTHAII.

12



Hakoner, crabuipHasi OTpUIlaTeNIbHAS BEIMYWHA YUCTOTO JEHEKHOTO TOTOKA
CBUJCTEILCTBYET O CEPbE3HBIX (PMHAHCOBBIX 3aTPyIHEHUSAX, BEIyIIUX K
OaHKPOTCTBY.

[TocTpoeHre 1 aHAMHM3 PA3IUYHBIX OTYETOB O JCHEKHBIX MMOTOKAX B COYETAHUHU
C JpYTMMH BHJaMH OTYETHOCTH oOOecreunBaeT Oojiee TIyOOKOe MOHMMAaHHE
PEATBHOTO TIOJIOKEHUS PEANPHUATHS, (PAKTHUECKUX PE3yIbTaTOB €ro JCATCIbHOCTH
1 OyIyIINX TIEPCIICKTHB.
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Hpuioxenne |
Oo0pa3zen opopMiIeHHS TUTYJIBHOI'0 JIUCTA KOHTPOJBHOU PadoThI

MUHUCTEPCTBO OBPA30BAHIA U HAYKHN POCCHUA
@unmnan «IIckOBCKMI rocy1apCTBEHHBIN YHUBEPCUTET» B I'. Benukue JIyku

HHxeHepHO-9KOHOMUYECKUN (DaKyITbTET

Kadeapa DxoHOMUKY U TYMaHUTAPHBIX HAYK

KOHTPOJIBHAS PABOTA
no qucuuivine « Kopnoparusubie (puHAHCHI»

BapunanTt

Boinoanun:

cryaeHT(ka) HampasieHus moAaroroBku 38.03.01

___ Kypca, TPYIIIIBI
3204. (hOpMBI OOyUCHUS,
mudp

(¢.u.0. crynenra)

Ilposepun:
(¢.u.0. mpenogaBates, 10IKHOCTh)

Perucrpariusi KOHTpOIBHOUN pabOTHI

[IpunsTa K 3amure
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r. Benmukue Jlyku, 201 rox
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Hpuioxenue E
IIpumeps! opopmiieHnsi HILTIOCTPANMid (PUCYHKOB) M Ta0JuIl B padoTe

20 - MPOLEHTbI
A
15 A
N —— 2006
10 // A— 1996
5 / A
O T T T T T T T T T 1 BO3pacCTHble

10 20 20-24 25-29 30-34 35-39 40-44 45-49 50-54 55-59 60-72 rpynnel

Pucynok 7 — Pacnpenenenre 4rCIE€HHOCTH 3aHATHIX 110 BO3PACTHBIM IPYII-
naM (B mporenTax) B 1996 u B 2006 romax

Ta6auma 9 — [lunamuka BBII B P® 3a 2014r.

I'on PeanbHbIit Temn pocra YucneHHOCTh PeanbHbIit Temm pocra
BBII B 11e- BBII, B mipo- nocrosaHoro | BBII Ha nymry peaabHOTO
Hax 2008 r., | LIEHTax K mpe- HaceJIeHNMS, Hacenenmsi, | BBII Ha nymry
MIpJI. py0O. | ABILYHIEMY I'O- | \TH.YeIOBEK THIC.pYO. HaceleHus, B

ny,% %
1 2 3 4 5 6
[Iponomxenne TabauIbI 9
1 2 3 4 5 6
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